—
MEA CLAYTON'S DOCTRINE.
This gentleman made the following extraordinary
mant, on Saturday lust, upou Mr. (mml:lvsresuluuw
w3t will be recollec p;d that we of the Soathare opposa
to the Bank upun cunstitutional grounds, and, wdeed, it must
not be forgotten, that a renewed charter has already met with
Executive rejection upon that grouud.  Ouar principal argu-
ment ig, that this goverwment has no right to grant (-Iunrrs
of’ inrorpur.mon for any purpuse. .\uw we contend that
Congress has no right w do tnat m:l«rectly It it cannot in-
corporate a Bank for a given purpose, it cannot by low, use
asimilar eorporation ¢ reated by another distinct government
1ur the identical same olject.  Let mo» |llu~srmm the idea.
\\c say, and sosays the Fx_cumtivh, Youa cannot esiablish a
akom I hll".‘!“l;\'
colleeting ana disbur rainz your revenna, Why? |
the Lon utation, you have no righit to cmn: ( h
corporatton. Bt hare we part “with the
find 1won the otharsiDaof the 2250 main
law, you may 1-11\ a Bank already mtum.
h.md« by the iz 'IXh')"x"' (:!' l’en
the purpose ol i
Now how ean this be rec ? 13 not this a coiny
by indirection, that \\lmh iis acknowledged cantot he done
by direct I-'"hu..uu The law whick enacts that the char-
ter 0f 0 State Bank, alveady cut and prepared, shall be held
and taken as the authority of ihu Federal Government for
the performance of cera 'ts, ormore properly speaking,
1or execiting someof s ¢ una.huuuuul powers, cannol pusst-
bly, t princ iple ditier from o law thar should create a char-
ter of 1its own.  L'lie people of this country surely do not
su lach discernignt, as to be made to believe there is any
differenee,”
We liad ex

anse by

g, ihathy
ed to your

ectod & better argnment—even from Judge
Claytou.  Does he serously mean to matintain, that to crculc
and to usenrel e things?  The States irave a right to
grant charters of mcorporvton—~Congress have no “such
puwer.  The States may establish Banks—{ongress h.uo
no such anthonty under the Constitution. Does Mr.
mean to contend, that to use a constitutional Bank, is inefire. r-
ly duing the saine thing, as the crecton of an unconstitntion-
al Bunk woula be doing direetly.

IF Congress weie to establish a mamwmoth mother Bank
m the distiiet of Columbia, witk the privilege ot ests ihiishing
branches in the States, even with therr own consent, this
would be to uumd.mll_u, what they would have no n,g,!.l 0
do derectiy—and this, therefore, would be clearly uinconsii-
tonal,  But sarely this is a very differen: attair, fron us-
ing a Baok, which the State is authorised 1o incorporete.—

*L'he pvpic ol s country surely did not so luek dis-
cestiment,’” as 1ot o see the difference in the cases!

Let us extend Mr, ton’s doetrine 1o othr case
see Lo what absurditics it conducts us. As Mr. Fillmor
N Y. saud, *We might employ a company in the transporta-
tion ol stores or wanitions of war'—does it therefore fol-
low, that Congress has the power to “incorpurcte atrunspor-
aton company ! Congress may dircet the mail to ran on
a Siabe roiel, or up o Stace Canal—doss it thercfore fullow,
that they have the power (o make roads or cut canals? The
operativis are essentially distinet.  And yetihe cases of the
Lunk and the 10ud drt‘ analugous to cac i viher. Congress
,may use a state road or n bl ate Bank--the v"ml lishunent
ot pothof which 1s clearly within the range of the consn-
| utonsl powers of & Siaté—and yet, who but Mr. € I.nlou
S would coniend, that Congress is hut exereising i
| the swme power vidireeity, which they ate forbi

erl duwectiy!  To mu u ruuu’, or 1o chacter a Bun
l.hma duuseerther ol them,y when constitutionally ereat-
ed, 1s another aud a very differenu purpose.
itis a puy thaisuch a profoana discovery should have
been reserved wor suchmen as Judgo Cl wvton—when it bad
| escaped the vigidanes of Jeiferson, 1 his cabinst report, and
Madison, m lus greal Anti-Bank speech.  Buih these great
men suggested the use of the State Banks as a substiiwie tor
| the estaplishanent of' a Natwonal Hanl.
! Thejudge 1s equaily unfortonate in Lis views
pediency ot the substitntion  How does e argue!
i “Bur, sir, we are wld, and indeed weare in the amidst of
| the vouy laci, that the Umited Siates Bank and 1ts twenty-
{ four brancnes, are wcompetent o the fiscal operntions of the
guvernment.  Not droin aoability, cither mental and pecu-
| 1uary; tor experience, the best or witnesses, gives a flat con-
tradicaon 1o that idea; but because 1ts great moneyed power
iS Qaiigerous o e liberties of the comary. Now, alihouzh
Lhis 1s 0ot a sunnd argument against 1ts L.lpscx.y 1o perturm
the bscal unclons of ihe Ln-uaurv yet it will bepadmived
10 b a very sound argument againsi connecting it with the
. SoVernment, ang apylh s withas much foree agamstone Bauk
as anolhes, nginst wrty liile monsters, the present naniber
11 use, us one big oae with twenty-tour wheips.”

Does the anaiogy really run ou ail fours? Ou the one hand,
r e have one wawmoth Institation, chartered with enormons
powels, anined with a capital ot lhm) hve mnthons, and en-
urely wdependent ol State control; streiching its branches
i every Staie of the Union, (.-md perhaps two or ihree
mone Sinte) 1f 1t pleases, and bringing its gizautic fund 1w
bear upun any given poiat, i wha ot way desire w ope-
rale, al ls oo wserebon.—-Un the o
depusites made n the State Bunks——with capitals of only
o, (wo or Loree mitlions—dependent upon the States, con-
trolied by then; eternally watched by them. "Uhese depo-
sites are lirstsubjected to all the rales wliuch Congress itselt
| may, und vught to wevise, for the limiotion and restriction of
| he Llrtuineadmurll)—mld next, the Banks, in winch they
are deposited, st subject 1o all the restniction and the sui-
veudauce Wlich the States may devise against any vudue
or unneeessary control of the kxecutive department. My, C.
calls it a connecon with the Bank.  But can the use oi the
Stale Bains, tor ihe were fiscal purposes ot the United
Slales, be colled a connectiou! But even if’ 1t were s, yel
could 1Lnot, and vught it not to be so firmly and wisely re.
guiated by Cungress, a% well as the States themselves, s to
prevent any danger 1o the “liberties of the «-umur}"" in
tlus aspect vt the case, what nnalo"y is there between the
“big monster™ ol ke United States” Bank, and these Siue
| Institutions!
l But away withsuch Logicians, with all their schemnesand
| devices!—Ruchmond Lagurrer 8th, inst.
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