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¢ | violent ngniost the banl:, has received an accom-
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ON THF STATE BANK DEPOSITE BILL. ']‘
Mr. CLAYTON of Georgin, said, Mr. 8peak- | |,
er, 1 have two objects in wishing to address the |

1Touse upon the question under dehates the first |
is to justily myseif against a ealumny, and the |
atheris to defend my vote against inconsistency. |
I am accused abroad, and, what is worse, at |
home too, of bejng bank-bought. \NThis is the |}
Teve i

I

|

charge agninstevery man who dares to exercise
the least lilierality of sentiment or independence | ¢
of opinion, and, to use a familiar phrase it he
does not walk the chalks exactly as they are |,
drawn, he is every thing hutan honest man.) 1le |
[
1

is nccused of bhribery, speculation assassindtion, |
corruption, fraud, lying, deceit and indecd every

|
. I Lurope.”
|

|
species of meanness. |

Mr, Speaker, if the world helieved every thing ! |
that is said of public characters in America. they |
must consider Congressas a den of petty rogaes, |
lnnll the nation as a province of polished pick- |
| pockets. Let e, for the amusement of the '
{louse, present them with a true picture of their |
character, as portrayed by the public journals of |
the conntry, those faithful registers of ull sorts |
of information, and those fixitful refleetors of ||
public morals, and not less charitable memorials
of private character.  And to thisend I would
ask you to go with me, in yonr imagination to
Furope, to a large reading room, for instauce to
London.  Suppose a lurge collecti v ol people
assemblediin that place, and, as it is not unfre-
quently the c¢ase, one. more bold than the rest,
calls the aftention of the crowd to some interest-
ing extract& from & North American paper, just
| from the seat of Government, of that great ve-
pulilie, that Tand of liberty, of equal laws of pure |
mstitutions, and which glorious traits every 4th
of July celebration **rings throush the workd
with lond applause."—Ile reads:

Extract from a fourth of July Oration.

** Here, in this land of liberty the oppressed of |
all nations, Neeing from the tyranny of the old |
world, may find an asylum in the purity of our |
Government, the sanctity of its principles, the |
patriotism of its statesmen, and a certain pro- |
tection in the eqnality of its laws."

A toast on thnt occasion.

“The American State—Confederated upon
principles of liberty, justice, and equality, pre-
sent asacred refuge to all who shall fly from the
force, the follies, and the frauds of Priest-ridden

|

T'he assembly all ery out, Glorious people!
| Magoanimous uation! Happy Governmnent!—

on the other side.  He reads:
Extract from the President’s leiter to onc of his
Secretaries.

*The Deposites must be removed before Con-
gress meets, or the bank will srise enough of
the MEMBERS to prevent it."

Extract from Guvernment Press.

*Senators Clay and Webster are thy feed
lawyers of the Bank, and hence their great ex-
ertions in its behall."

From the same.

* Senator Calhoun instigated the Assassixa-
T10N of the President.”

From the same.

“Senator Tipton has valuable lands on the
Wabash, and hence he is trying to get an ap-
propriation to improve the navigation of the
latter, with a view to improve the value of the
former.”

Extract from the letter of a Washington Corres-
yondent.
! « Senator Webster gets a fee of 85,000 to aid
in passing abill to pay off" the French claims.”
From the same.

*Governor Tazewell, of Virginia, pure and
[ immaculate as he is considered, has received
50,000 dollars from the United States Bank."

From the some.
* Representative A, 8. Clayton, who was so

maodation from that iostitution, and it bas glued |

' his tongue to the roof of his month."



'Was there ever such a set of cut throats ? cries | of th
! Whata Botany Bay set of scoundrels? | I eve
s another! Nothing better, says a third, could that |
expected from the descendants of cunviets? | again
! the impudent hraggarts! mont
ow, Mr. Speaker, what is the commentary wold
ujon all this? ~Sappose Mrs. Trollope, or Basil | fact i
A1, or the Duke of Saxe Weimar, or some of | | am
[t tribe of lying journalists who are hired to | ply I
| stfal reputation just beeause they have no repu- | shew
ttafion of their owii, had gone home and said | it wi
thise things of an American Congress—whatdo Bu
you impgine the good people of the U, Statcs, | ter, v
| wadd bave thought of it? Would it not have | is no
praluced a deep sensation throughout the whole | w hic
lilxl Would not every American of high and | falsel
~horprable feelings have considered himsell gross- | acte
ly gandaiized in this malevolent attack npon | hum
| his pountry's character!  Nations have charac- | spea
| tergas well as individuals, and it is the sum of | the 1
ind¥idunl character that forms a nation's. It is raex"
uttaly impossible for a community of thieves to | of
“make an honest nation: therefore, every man's | a she
chafaeter is identified with the charneter of his | a ve
couttry.  When, sir, did any traveller ever, in | my
I the Yurql condition of his bile. say such things of | more

(us abour own commonly called well-regulated | e
| Press. 'They speak of onr manners, custows, and | Itis
lintelligence, in terms of derision, and this ¢x- | ocey
citesour indignation in a very bigh degree; but | thay
they say but little about onr morals, and nothing | rew
inst our honesty : zud yet, Mr. Speakes, our | hona
own press would make the world believe, (and | rank
that very world, too. who ave looking upon us | heas
with a jealous, vot to say envious eye, on ac | war
count of our free principles,) that the great foun- | seie
tain head of our legislation, which forms the | vigh
[ heart and motive-power of these great liberal | ing
| principles, is as corrupt as the most varied infa- | thin
{my eould make it. Can any thing maore de- | duli
I'light foreign nations, differing as they do from | was
us in their forms of government, and trembliog | and
under the dread of the influence of enlightened | had
freedom upon their coercive institutions, than to | Coy
hear that we ave likely to sink under the moral | But
distemperawure of our system!? I they believe | pul
Lour own testimony, they have a vight to form | fror
that conelusion, und false as we know itto be, | ple!
yet we sit here, indiferent as to the consequen- | the
ces of such pestilential slander, tamely nequi- | e
escing in every malicions ealumny thit em pro
nates from the Press from correspondents in or | the
tout of this House; and, whatis worse, powerless 1 suj
| as we are to suppress the mischicf, it meets with | vise
| no condemnation from the people, whose own | sar;
country and charncter are as mueh aflected by |
| it as onr own ¢ it arouses no portion of thair sen-
sibility, though it strikes the deadliest blow at the
wholé moral frame of & government that forms | liev
the hoast of a periodical festival, aud the theme | of
of their perpetual admiration ! [ cili
Although, Mr. 8peaker, I cannot flatier my- | co
self to be ubile 1o remedy this evil in the gener- | He
al, yet so far as concerns mysell, I ean and will | Le
denounce the foul obliquy attempted to he east | g
[ upon my public and private character; snd [ | inst
| ask the indulgence of the House to allow me to 1 e,
| do so ou the present occasion, ¥ It was here I re- mx
ceived the attack, and it is here, before I part! par
with you, I wish to repelit.) T am fully aware | par
| of the indelicacy of tresspassing upon the pa- [ han
tience of others, while an individual s talking | wil
ahout himselfy but generous minds will mrake | ol
all due allowance for the feelings of one who hns | T
not only his own, but the reputition of his ofi | il
{ spring,” to defend, aguinst a well aimed blow, | teid
| enleulated to embitter his and their futury e, | and
| Besides, Mr. Speaker, the House is more inter- | int
“ ested in this matter, than they might at first sup- | pos
| pose; for having lost my character among you, | th
| you oughtto bear with me while [ retrieve it. Il sta
| firmly believe ! eame here an honest man; and, opj
il T have lost that reputation, it must he from the | the

' truth of the saying that “evil communi [

orrupt good manners.” ¥ | iy

|

i

|

ave been charged with haviig ehanged oy
opinions with regard to the Bank yuestion, and | ¢l
that such change has been effected by a large ac- | ga
‘/‘/?mmndminn from the Bank. [ feel-eonfident, |

vith the members of this House of all parties, | fes
the refutation of such reckless defiumation wounld | on
be unnecessary; but, My Speaker, there are ‘ 1o
thousands out of it who attempt to 1 other | ces
thousands helieve it, werely beea 1 had not ‘ try
denied it. I proceed, then, to a Listory of the | (o
Diransaction which has given rize to this charge, | 1t}
Twao years ago, when I came on to take my sent |
in Congress, { Lrought on a large sum of mon- \
> | ey, in Georgin curreney, to fulfil a contract for rlv
t machinery in the city of New York., Upon my | it
* | arvival here, 1 found that Georgin money was | e
+ | seven percent. below par. T immediately sent | en
Ulit back to Augusta, by a friend, to purchase a | wl
| bill of exchange upon New York., I reecived | pu
¢ | information from this friend of its safe delivery | th
actor to whom it was sent. From this | ta
| vidual I could learn nothing, though re- Lia
¢ | peatedly addressed.  "Thus strongly threater {
¢ | withaheavy loss, sud still more harrassed by the ' co
b | consequences it was likely to involve, I awnited  lis
Y | the event with unusual anxiety. ( I was held in | L
this suspense during the whole session of Con- | e
Kl gress, and finally was informed that my ngent . ci
! had used the money, and had failed. ) This in- | es
formation I received the day #fter Congress ad- |
‘j()lll‘llt‘ll. It is impossible, if it were necessary | th
| to describe my feelings at the moment, A large !
T sum of money faithlessly embezzled-——an urgent [ p
f | contract to be met in six days, without the menns | s
1

8 | of satisfying it—the loss of ahandsome discount

L

!
‘ri for the want of prompt payment—{rom home,  th

& | and cons . quently away from all my resouree:
d among strangers, and compelled hy a sick
O ity to remain in Washi 1 leay

and this Touse, to conee
had sufiicient proof, at the time, what genc
"minds will do under s unlooled-fer
| ficulty, and am now y able to app

- the difference hetween an act of disinte d | je

U riendship amd the envenowe:d heart of |

= Liderer. n

© |\ As soon as T read the letter informing me of | ec

5" my misfortene, I handed it over to some one of | e

A the gentlemen with whom [ hoarded, and men- |
i(in:u‘(l the emhi siug parplexity it oceasioned | 1l
| in the failure of my engagement, -| ol

of | most as much concern as the loss itself.§ in an | G
Id | instant, and unsolicited, Gegeral Robinson | d
ir | Senator from Indinna, steppedaside to a’table, | m
1e | and knowing the ameunt T wanted, drew anote | n
o- | forit, payable at the braneh of the United States
Bank in this place, endorsed it himsell, and was |
immediately and voluntavily succeeded in that | ti
n | kind acthy two other Senators and three mem- | is
e- | hers of this House, whose names I leg their per- | 1}
1e | mission to mention, as well for the gencrosity of | w
2u | the act, asin testimony of my grateful acknowl- ‘ P
edzments for the favor it conferced.  The other | e
e! | Senators were Col. s of Alabama, and |t
Judge Mangum. ‘Phe Fatlemen of this House | B
is | were CaTlt Me e of Maine, Gen, 1y ns i
of North C and the lamented Judge | w
is | Bouldm of Virginia, They presented it to me, |
remarking that they hoped it would relieve ny | 4
u- | present embarrassment.  In the warmth of feel- |
of | ing which such generons and unexpected Kind- | ¢,
ness inspived, and certainly in violent contrast | P
with such as hut a feww moments before ocenpied |
ed [ my mindJl nccepted their friendly offer, though |y,
x- | it was to borrow money from a Bank, against |y
which I was, and am still opposed, not, howeyer, |
without expressing m?‘npprc nsion, which has |
A= | heen fully realized, that an unenaritable world | ¢
wounld place an improper construction upou the g
affair, Mo obviate, whieh, Col. King, with his
he | characteristie gencrosity, went himself to the |
p- | Bank, fully explained all the cirenmstances un- |+,
he | der whichthe loan was asked, and was wholly
he | instrumental in procuring the ecummmlxlliuu.“i
Thus, then, a loan, sought in consequence of an | |,
s- | nrgent and unforeseen necessity, created by an |
unexpeeted actof perfidy—acquired in the most |
id | open’ manner—upon the best security, six en- | ¢
dorsers worth two hundred thousand dollars
from an_institnbon whose business it is to lend |
nd | money for gain, and made in strict compliance |
ed | with its rules, has been tortured into a pence of- | ]
fering, designed, asitis said, and so received hy i
me, to silence my opposition to it! ) Lagguage l i
|

so | failsme to gxpress, in a sense of hecoming self-

n- | respeet, the¥rorn which is due to such heartless |

ed | illiberality.  Eyery dollar of this loan was paid |
befare iwmelue. and my endarsers notified




ot s ool nae

d | that Baok; or nnf other, will produee & demang
agninstme, I will agree to pay them off in dige
monds, if they prefer that kind of ewrre
| zold and sitver. Nay, sir, and I mention the
il | fact in no vain Loasting spirit, but to shew t
f | 1 am notunder the necessities which uulllyk-
o | ply Bank accommodation, if any one ¢lse can
1- | shew a just claim againstme, T am ready to meet
d | it with the same Vrom Diness,
0|  But, 3r. Speaker, there is a view of this mag.
s, | ter, which, though it may not be necessu \ yetit
/¢ | is not improper, to present.  Besides 1 e facty
le | which so foreibly, as T hembly eoneeive, stam|
| falsehood and confusion upon the calump: :
All

¥

s- | net charged upon me is withouta Inm.ivc.y'

m | human actions have their motive, and, gen
¢- | speaking, the character of the act is tested
of | the motive which produces it. I could ot ve
is | recgived the money us a bribe, for every doliay
to | of #ahas been returned. It was only n?omh
's | a short time, and consequently rendered me only
is | very temporary benefit. {Now, it money wag
in [y ohject, T could have gotten a grent desl
of | more, and for a much longer time. without jp-
od | terest or repayment, from the Dank's campetitor,
id | Ttis recollected where T stoad ? What place
x- | oceupied ! Who possessed in a higher d
ut | than T dic'y the confidence of one who has hm
ng | rewards to give than the Bank? Rewards of
ue | konor ns well as money! I etood in the front’
nd | ranks of opposition-to the Bank, and greatly n-
us | head of sonie of those who have got their re-
e | wards and gone to glory, I 1 could in my eons
Bnak,

in- | science have gone all lengths against the
hie | vight or wrang, who disputes the fact, since what
(| hias n place, that I might have gotten any
fa- | thing 1 pleased 7 Tt is no heavy draft upon eree
lu-'llulity tosay. that the road to high prefermeng
was an “uncompromising hostility to the Ban! 5
and wo wan bad a better steet thak ! had, for I
had opened apainst it long before T comeito
Cougress, and long hefore the President himlﬂf.)
But, heeanse 1 could not say the seizure of the
public money from the T « the wresting it
from Congress, e proper guardians of tie peos
ple's money, and placing it under the control of
the Dixecntive branch of the Government toin.
er its power and patronage, was right and
proper—a proceeding thut every real friend of
l e Pre of the ablest presses that
| supror d most of his confidential ad-
| visers, condemned atthe time as unwise, uneces-
t aad upprofitable—=lehold ! 1 wae
bt avd bad changed my opinions,
H5p ) they thit have ae-
delinguency?  Would you be-
lieve it e romegl the old quagdam frjends
of_the Dankwrho hitve /11 at one pot their minds
| enliglitened ian the subject, and have now he-
rmeat encmies of that institution, \
lutely, as members of the
slatire of Georgin, declared the Bank w
shiy o and piven some
ity though
utional—a
Repubiliean
nen, and all the
nerly beliaved thiss
| necessary, and as ¥
¥y ere very anxious to
uch of itin Georgia, saying it wonld
wa ralutary tendeney to keep the locel benks
ir paper J A celebra-
*helouging to this party,
e, | and b rleading paper, reprobated,
er- i the strengest manner, three yoar F0, iy op-
ion to the Bank, said I was no ** finuncier,"
o, that Twas meddling in busisess 1 did not under-
11 111 hd better come away, and ceace my
ud, ' apj on, for I would {nd nothing wreng in
the | the institution; that it was Constitutional and.
ons | neee 1l cught to lie ve-chitrtered !V Now,
| this was the ery of this Press and ity party,
iy | and these are the very people who are fsow
and | eharging me withebanging my opinions with re-
ac- | pard 1o the Book.? Indeed, I' eould not ineor
ent, | much Mame Jor inconsistencyif 1 were to con-
ties, | fess th especially if T restedmy justification
mld s own change of opinton, (or a man cans
are | rot veelll 1o keeps himeelf welthalan-
ther | ced onthe npposite side ¢fany guestion these pen-
not | t wdvoeate,  Dut, sivy as to the application
the | for aneh in Geor, permit me to read you
thie following letter, datsd, Milledgeville Georgia,
t| Decenber 25, 1831,
100~ “Tle D
for f v eeut apents to Auvgosta and Columbus, in
my | ( iy to vnderstand 1he hepefits that might
exre tothatinstingtion in the estahlishment at
neh Bank and also to underetand
isl would conflict with
1 1 acedrdande therewith, we,
| the undersigned, members of the present Logia-
s | tature of Georgia,d do hievely express our opine
vre- | iuns on the su Jeet as after mentioned, viz:
ned ‘ S That if the Bank of the United States shall
rthe | come to & decision, that it is interesting to es-
ited sl ateitheror each |both] of these places n
(L in | Leanch of its Pank, the measure will advence a
“on- | majorily of the interesta of the inhalitants of the
gent . cireumacent countiywilhin the Stateof Georgia,
s in- | psalee thet of Scuth Coreling en the ere side und
d-| that of Alalama cn the other, We give two of
sons in faver of the assertion:
1se money horrowers can there
teix per eent. per anuum;and,
s | Lbe «the aperations of the Bank of the
it United States have the salutary tenderncy to keep
sine, - the local Banks within @ sound issue of their pa=
per.  And therefore, il the Bank of the United
- States decido that the plices in guestion ave of
suflicient co nence 1o induee the estahlish-
1| menta in question, the soon Lur opinion, it
i | is doue, both for the Benk and the country, the
better."
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f And M
cused me of i
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't party.

teithin

lona
W, | ted p

na witl tiis b
nse for () ry indulgent

wwhich ihey Leve afforded
unpleasant topie, and shall pro-
r part of the question; v the
vole.
- my ronsond fGr valing againgt
ble, and sustnining the substitute
f al-| offered Ly the sentleman from Virginia, (Mr.
n an | Gordon,) Ishall briefly urge what T have always
nson | done a it the Bank of the U, States, viz: that
Rhle, | any concern on the part of the General Govern-
note | ment, with 1’;;mksof| any description, is not only
tates | wneonstitutional hut inexpedient.

was | I do notintend to urge the constitutional quos-
that | tion at large, and what I do say on that subjeet
pem- | is wholly intended for these who have always
per- | thought with me that the bank of the U, States -
ty of | was unconstitntional, and who have aided in
il | putting it down on that greund,  The billreport-
pther | ed iy the Comittee of Ways and Means designs
and | to substitute State Banks for the United States
louse | Bank a1 shall attempt to show, that whatever
ins renders the latter unconstituticnal, will apply
Ydge | with equal foree to the former.
»me, | The friends of the United States Bank have
wy | always maintained, and so it was decided by the
¢ Federal Court, that it was an instrument ** ne-
kind- | cesary and proper 10 enery into effect certain
irast | powers of the Constitution.  The whole argu-
ipied | inent, is summed up in this remarkable state
ough | et found at the head of Mr. MeDuffie's able
wst | report. *The earliest and prineipal ohjection
ever, | urged azainst the constitutionality of the bank
h hins | was, that Cougress lind natthe power to create
world | corporations.  That Congress has a distict and
wihe | suhstantive power to ereate corporations with-
th bis  out referen-e tothe olieets entrusted to its juris-
0 the | diction, i proposition which never has heen
S 0= ngintgined 3 but that any one of the powers ex-
holly | pressly conferred upon Congress, is subject to the
1tion. | Jimitation, that it shall not be earried into e.ﬂ:eel
of an | by the agency of a corporation, is a proposition
by i which eannot be maintained.”  Here, then, itis
most | admitted that Congress, hasno right to create
X cen- | corparations unleas they are intended to earry 0=
rs— | 1o effect certain expressed powers of the Constitu=-
lend : tion?
fance |y \oho have opposed the bank, contend they
ce 0= |y vo no right to ereate corporations for any pwr-
ed by | pose, and if  corporation is nothing more than
liize I an iu.qrumL:l to execute ccrtain powers of the
- sell- | Coustitution whieh (.Jongrcll cannot ereate, it

“"l"“’; cannot use such an ingtrument croated by any
!"-1" ! .

otified * Yelept the Federal Unior.

eed to the oth
N

or

o




‘one else. - Let us fllustrate this idea. Br. Me |y
Duffie lnid doswn the powers whiéh he said the | its
bank was iutended te exeente. 1. To aid as a | o
fiscal agent, in collecting and disbursing the pub- | th
lie revenue. 2. 1o horrow mouney. 3. Tore-| G
ulate commerce. 4. To coin money and regu- | he
ate the value thercel, or, in other words, to re-

late the curroncy. These are all the powers & w
E:nk can execute. o

Now, if we deny that Congress canuat create | u
& Bauk for these purposes, who ean! Canajm
Sete doit? Nooue will contend for this.— | p¢
But it is gravely inaintained, that, if a State has | w
ereated a Bank for other purposes, Congress vt
may take that Bank to do what she cannot cre- [in
ate a Bauk to do herself! I Congress canuot |
ereate a Bank to exccute its powers it is because | ai
we sy there is no such cxpressed right to be [ he
found in the Constitution. Nor is it such an | i
implied power a:is ‘*necessary and proper,” | ki
to carry into effect other powers. The power | o1
must be expressed or implied which Congress can | n
use. How isit possible to evade the force of | m
this argument s against State Banks. Where | ki
is the nuthority expressed or implied to use a | ot
State Bank for executing those very constitu- | al
tional powers which n federal baok cannot do? | ar
Take, for instance, the poswer **to collect and | o1
dishurse the revenue.” Congress eannotincor- | re
porate a Bank to do this; but then itis coutend- | Vi
ed it may take a Bank already incorporated by | bt
a State for that purpose, and you give as a rea- | 01
aon, that a corporation is i person in law which | C
you can employ as you would any other person. i
And pray are they any thing more than a per- | b
son in law after you have created them? If | a
there is no other consequence in creating a cor-
poration but maklng it a person in law, where is
the harm of corporations? TIs there any diifer- | ¢
ence hetween your creation of aperson inlaw | iv
for your own purposes, aud a person in law cre-
ated ‘hy a State? Bat to test this matter still
further, if you can exccuic one power witha
State Bank you can another. Wil it be eon-
tended thut you can regulate commerce or the |y
eurrenry with State Tanks? ,vr nembert: :re | by

nlso two of the pawers which it was ss h i
States Bank was intendad to exeentz,  I7 you |y
make a distinction between these and the fret | )

v\\'er mentioned. you give up the qazst
on must take all or nove.
State Banits e

collect and dishurs
power as the Conaiit
conferred uprn tate Banir, i
on any other 13 H

od States B
TH WS n)e
conld be in nex
stitutionad insti

Butmack the eonse
which givestothe Peds
9 uge Stat
eanant
erention.  VWhnt wos 74
power frnen the Genoral
charters, if ther can tike those
Hrates as insteaments for the execution of any |
purpose they may wish? The ar~umont leads |
ta, this cot eonnat make Governors, Le- |
gislatures, ane 3 4
take them alier the stwie has made them fo
youruse. 5ol from this being true, it hasbeen
determined that yon esnnot use State Coupts to |
earry any of yourjulicinl powers into eflvct.
But swhat appeaes to mo copelusive vpon this
suhjeet, il the mers creation of a Corpuration is
all that stands i your way to use themr for any
puipose you may think proper, and that you can
take a Bank Corporation ereated to your hand |
by & State, then vou may take any other Fratwe
Corporatinn far eularging your powers, You '
cannot creats tueng rail rozd, canal, orman- |
ufacturing comp for the objects of their in- |
eorporation, bnt after the States have made |
them, you can take them and go to work, You |
cannot incorperaie collezes and academies for |
the purposes of edueation, but when the States
have done it, then vou can came in for the use
of them to any extent your love of implisd pow-
ers tnay prompt. Tt will notdoto say you have
w constintional vight *“to collect and dishursa rour
revenue," and therefore to wse the means neces-
sicy aml proper to thatend.  Phis was the grand
argument of the Bank of the United States. if
vou ean ure meons already provided, youcan pro-
vide meana yourself. Butif ithe granted thit
you can use means already provided, to exeeute
ona power of the Constitution, yon ean for any
other: and recallect you elaim the power to el-
fect internal improvements, and to encourage
domestic mannfactures.  Now where are you to
be stopped inthe use of gl panies T have
Just pamed fortf A4t e st objects,
if you ean tuke banking corapanivs to executs
any other power of the constitation? It isim-
possible ta deaw a digtinetion between the two
eases, and more fearful and important conse-
quences nay flow from this measure that ean
well be conceived by the most far-reacling fore-
cast,

I come now to the last thing proposed, an in-
quiry into the expe v 11 lay
«dowu this proposition ufiivm that it |
eannot he i ver reasoning |
is used @ expedieney of the United
States Bank, it will apply with equal force to
State Banks. T challenge the most neute
nuity, and ¢ rigor of the winst i
nating inte!
federal Bank, u
that will not
over Stats inslitutions,

I presuma itis well recolies
dizniied with 2 place in the anuna
N numerous o

e Cophi

to peant |
ited by |y

H WwWollin
esel L not !t
Yow it is possihle forState Daales
theoparation of these objeetions T Whintis it
by too mueh power? orwhat is this power? Is |
ALt MONEY 7 Isnot this the eat inefrument |

by which Banks operate? by which they -
cise theie immease control over th wie

wishes of society ? by which they regulate the

value of every thing; aud, ape i upon the
varied interssts of men, with an inlluence as |
fixed as desting, and as cerain as death, they have i
[

selves with

a most tremendons POWER.  But is the pow-
er confined alone the to United States Bank? s
money less powerfal ina State 1
Federal 1 Isit managed d
Peoplo of a different chy
jeets1 Ara five hundred united in
a poh.[imll league, less able or less inelined to the
exercise of power, thau ane Bank and its twenty |
four brauches?  No: just as true as was the fuct |
dying father exhibited to his children |

when he wished to impress them with the virtue
of harmony, that one rad was more easily brok- |
en than a buudie closely united, so is the truth of |
the propasition, that there is more power in 50
than in 25 Banks. |
The interfering with elections, the huying up |
the Press, and the corvupting of the public mor-
nls, are merely the effects of the great money-
power we have just heen considering ; aud I put
itto the candor of gentlemen to sny \\'hcchr
they are not as likely to follow from the influence
of monay in one condition as auother, especially
if itis used in precisely similar situations, eni-
ployed by similar intelligence ; and for exactly
similar objects? By the bill on your table the Go-
vornment ean, and, such is its love of patronag
and power, it never rejects an opportunity to in-
erease its dominion, it will draw into its service
five hundred State Banks. Now let the ima-
gination range for a moment over the wide-
spread field of thisnctive, restless, grasping pow-
er j see it managed, politically, by one imbitions
miund; view its diversified operations, figit upon
the People, then through them upon * 'Lc~
gislatures, then through these upon zress,
aud through this last upon the legislation of the
country; sesits ellccts upon the officers of the Go-
vernment; upon speculations in the public lands ;

|
|
|
|




upon stock jobbiag; upon trade; in fine, rnning | ==
its fibres into every suil it can possi pencirate,
and then say is there ho dreid connecting | ==
this vast power with the Executive branch of J
- | Government? Ieoufess it presents fearful fore-
- | hodings to my imagination,

-| You say the United Staies Bauk interfered
v | with elections: grant its hutwhat counld it do in Cl
comparison with five hundred State Banks con- |
e [ nected with the Goverument!? as any one | A,
made a ealealation of the immediate politieal | Ce
- | power it britigs to the support of the hand that | M
s | wields it?  Bear with e while T present it to| M
s | your view.  Five hundiod Banks will average,
including directors, officers, aud agents, twelve ‘J“
persons to a Bauks two hundred stockholders, | Wil
e | and one thousnnd debtors in the conrse of i year, iy
e | hesides other thousands who are constautly seek- | bl
1 | ing to be come debtors, which caunot wellbe ta- | # Se
ken into the ealeulation, but over which every | SHH
r | one must perceive the Banks must exercije the of tl
a | most subduing control. Tha vesult of this esti- | fore
mate gives upwards of 600,000 persous, aud ma- | have
e | king a dednction of a sixth for over-estimate and | B¢
1 | otherdraw-hacks, will teave hall amillion, with
!

-

all their fiends, and whien added to these who | C
are daily seeking Baok favors, it fovns altogether | Cas!
1| one of the most stupendous politieal fabricks ever | Mal
- | reaved by the net of man.  Joined r1othe other | the |
- | vast powers of the Federal Execntive, in distri- | the |
v | buting twenty millions of dullars, and conferring | Esq
- | one himdred thousand ofices, if some futare
h | Cheif Magistrate, less virtuons than those who J
. | have preceded him, and more inbitious of higher | appe
- | honors, do not sueceed in the acquisition of sole | audi
£ | and exelusive rule, it will be owing to the singn- | dem
- | lur intgrposition of Heaven's guardain protee- [ W
s | tion—a protection almost undeserved, by reason | som
- | of the biind and servileinfatuation which urges us | the
v | in erowds tobend our necks to the yoke. {
-1 The substitution of State Danks to perform | Will
1| the busines of the federal Bank, is a clear admis- | Rin
a | gion that we cannot do withont Banlst and if | thin
- | hereafter the experimant should fail, it will drive | 0F t
€ | us back to the old institution, and then there will | €oW
® e acamplete triumph over the Constitation.— | P¢r
| The frieuds of that wstrument will have lost all | 1055
4| they have gained Ly the § avesthrow of | OF !

rpainated upon us fui-

! | the I
—|eve

ke Tt willb
, and the C

ity ¥ stppose, W
unreasanable, for lika ennse pro-
eets, that the State Banks should
I es Banl is said to
isidizing the press, violating the
Inetive [ranehive, and coviupting the public
i | morals, what advaniage have we guined?  And
1T will it et prove that itisonly the master and
- | mot the priveiples we have exchanged. 'l'hiwl
view is presented, under the idea that the Banks |
continned their opposition against the Govera- | and
menty asdid the United States Banles but il there | "0t
| wnee should bapyen to be tarned in its favor, | 800
e the thing would be ten i
s woise? el
tho
ver

act precise
I have dene,
1

: vor of the amendment of the bill, |
3 Leonnge itisintended toseparate the Government ‘
)l)‘- | foomn all eonnexion with the banking systen.— c':"
“5 It provides that all the receipts and expenditares | :}r X
o the Government shall he in hard money; and ' oo
Lif thie ery which we heard last summer about
A silver, and all that sortof thing, was vot |
tiickery to cajoie ihe people for poli- | MY
Vellzet, the frends of hard money ought vot | 70
~ i toloose & moment in sapporting it also.  Let [ has
" | s hear no more about hird meney if this mea- ‘ kin

rejected, and let the community know | he.

:-' { that the mweanest jugzliog has heen used—first to | 12!
‘1' | betisy, and then to destroy the, A0
i I o D refi
e Mr. Mpeaker, J am free 10 confless that T once o
o } believed that State banks could answer the pur- | i
. | poses of Government as a fiseal ageut, and so | Fil
n- | expressed myself in an hovate sy ngainst | 6

de | the Bank of the ed States.  But my opinion | :rm
o | Was formed entirely ou theory, and without the | #
or | OPportunity of testing the argument from nn;:'

s | thing like uxperience er proper infurmation.—|
ge | Bince then Thave seen and ! inuch upon that | P
a- | sulject, ‘he facts which 4 heen presented | Y
ve | 1o this ilouse, and the able disenssions they have ”“_‘
v | wndergone, have shed a flood of light upun the | i
_ | subjeet, and T am constrained to owa, that eve 3 b
d ’ ion, drawn from the testimony and its | S0t
if | commentary, not only decldes agninsta forther i
. teontinvance of the Bauk of the United States, ! wi
ut | butrenders the same verdict against all banks, of | S¢
e | Whittever chavaeter or deseription.  T'o ¢o
ny | renent, :!!:xl he forgiven, is the creed by
ef- | hope tolive and die.

we | Thavenow dene with the subject, and, sl
to | am fully aware of having ohtruded upon the | 1

ve | House mang retarks in relation 1o mys at | thi
ta, | hear the aspect of seeming arvogance, I assure |
ite | e House that no sueh spivit animates my bo- |
m- I am ahont to close a long life of public |

W2 WL

o eh there has, perhaps, been much |
to «ensuce, aud hut little 1o praise. Batl ean, |1
i it sincerity, say, whatever may Lave been | P?
ors, they have heen—to use a very com- ph

|
] non bt expressive plirase—ofl the head, wud not
|
[
|

of the heart, I parting with you, although it | pai
mey svem to he voluntary, 1 will not concenl | €01

e it | (i u the {4 hat § have every rens | ind
t it | feoans you the fact, that§ have every renson to fin
ing | beideve I have lost the confidence of iy constit- | i
ted | vents.  Whether it is deserved for any thing | ['stn

ta | have done liere, T leave you 1o judge. “Jtis tine | o
go- | 1 have not been vemoved from my trust, but it is
ni- ]ﬂuly because 1 did not ecek its renev
1813

0

with whom it has heen my pleasure to s
I whase exalted worth and talents have sceur
1 reputation niost
his flooe, have been put aside
and such ns had

ret

aequirad for their highest charne- | ™!
ter. Feonld not b 1o have shaved | ™
adl t fute, hecause with them I have felr | P¥

d onr principles of 1 , to every
purpose, have been the same, |1
itrs, tder elvenins
ps for ever, into
110 my chil-
if I'had done
ntey, i had dove no harm
W i alter times, it may be 3,
norand to imitate. W

goad far their o
| to ®orenntation, w
| their prid

ent | —
er- | mes of the undersizned; e
nd | vl Waolfolk,* representative from Muscogee. |
the Wiliie £. Baker,* do G do |
the | . o do Richmond, |1
A& do do do |
A do dao do
AYS Ihegh W, Letor, Sonator from Meriwether, l
W W, Everett do do Randolph. |
Is l Robest Linteher, vepresentative from Wilkinson, | 1a
aa | Wiilliam Towles, do do Meviwether. | i
| Jos. Dagy, o do Janes, il
dn do Pike, +  m
do do Tewin,
the | Hilliend, do do Ware, l
1‘ John R. Kitiles,* do do Seriven.
nt | James R. Jones da do Janes. 1 o
fact | “yaniel Haopkins, do i Huad. 8
ren |1, de do Wilkinson. |t
‘tue Stephien Mayes, do do De Kuib, tl
ok- | Thos. W. Murry, do do Liucoln. I b
h of Ticwn Warner, do do (,'m\)ﬁu-d. o
5001 George Anderson, do do De Kalb. ! t
Jantes 1. Bur do do Talbot, |
Thomas Githert, |
James Penrson, 1
Jogeo . Cleveland, 8cpdor
Jus. Black, da do Campbell.
Potcr C do o Bulloch, 3
Nelson Clay do do Palnski, I
Jog < do do Jackson, | N
Clist. Bowen, do da Carroll. |
Itis proper to remark that those mavked thus * |
belong tothe vepublisan party, ad of course my re- | .
marks do not apply ta them, nor they to any other [y
(other gentlemen who has remained a consistent
friend of the Bunk. \ ;
| ‘
vice l t When Me. Jeffuraon enme into ofliee, he and his |
mit- | friends had said so mneh against the Navy, oz a nse-

ide- | less drain upon the Treasury, that he was obliged to |
ow- | entitdown, hit substitnted s place the gun-host |
ions | systew. which plainly implied we conld pot do with- |
non | Ut 2 Navy. Well, the gin-boat system feiied, and |y
the Navy was restored.  What was the consequece! | (
T'here is nothipg in the whole history of that man
| that so gignally devides, and therefore canstantly re-
the | proaches, his aduinistration, as this unfortunate gun-
Go- | |hoat system.  Other great wen oughit to beware how |
nds ; ' they experiance it too far. VI




