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SPEECH.

Mr. CLAYTON -addressed the House as follows: :
\iL—SrmAﬁL:\IIf, at an early cf)éricn:l of this question, presented now in a new

1
shape, the rules of the House ha rmitted meto have succinctly explained the
reasons for my present position, I should not now have drawn upon a patience
which seems to'be entirely exhausted. But it will be recollected 1 promised
such explanation; and, although it might cheerfully be excused. /iere,. et else-
where 1t may have excited ex pectations that will not yield a similar indulserice,

I shall consider this question, what it really is, one exclusively of POWER.
My views shall be directed to that point chiefly; and I shall leave the sugges-
tion that it involves the recharter g the Bank, with but a few passing remarks,
to those who have more alarms on that subject than I etther feel or foresee.

Before I proceed farther, I must pay my respects to the gentleman from
Alabama, [ Mr. Marpis,] as he made me the subject prinel [ry of his speech.
And, first, if it is 2 matter of so much concern to him to see the course I am tak-
ing, what am I to think of his® If the administration has done nothing wrong, if
they had a right to take tha public funds from the Bank of the United States,
and place them, by contract, in the State banks, wherefore the necessity of hiz
proposition to legislate upon the subject, and to provide a new place of depo-
site? He contends that this was done by virtue of a lawful power in the Pre-
sident, and yet is afraid to trust its further exercise in that quarter. If it js
Jds right, it cannot belong to Congress, and we shall be impertinent] inter-
meddling with the rights of the Execative. Persans, when they spea . in one
place to be heard in another, are quite apt to overlook the very Inconsistency
1n themselves which they think they see in othere. Now, sir, for my pact, [
would want no better proof of the illegality of a measure, than that it needs to
be afterwards !ega.lizec?; and, if its consequences must be bolstered up by law,
it follows pretty clearly, 25 we say in another place; that it is wrong & from
e beginning. ™ . .

But'the gentleman says he cannot understand my course, Perhaps he does
ot wish to do it; he has ‘anobject thit might-be defeated by it. There are
some debaters who, failing to convinee by reasoning, have d’oné‘\i?onﬁ'eﬁ'ﬁi‘
imsitiuation, and find that 3t apswers: fully as well for obtaining foper as that

fair argument ! :

i, I suspect the motives or discernment, I care not which, of any map
who says there is no difference between restoring the deposites and recharter-
Ing the Bank; and as I am asked to reconcile my contemplated vote with the
views of my report, I hope to be able to do it, even to the understanding of the._ .
gentleman himself, as much astonishment (to give it no worse Dame) as he
leels, or affects, on the-subject. _ - :

1 must first take notice of one of his remarks. He says, after I had sye-
ceeded in obtaining two verdicts against the Bank, I now wanted to enter g
nolle prosequi; this, he adds, mightbe the fashion of the country where I live,
but it was not so in his. To this I have two answers, and the gentleman iz
welcome to take his choice: [n the country where I live, whenever an honest
solicitor finds his prosecution malicious; that the prosecutor is using the court
35 a0 mstrument to accomplish a selfish object for himself or hig friends; that
his purposes are “ unjust arbitrary, and vindictive;® and, further, that he
sborns his witnesses to effect his designs—he does enter a nolle prosequz. -

OW, 81, 1t may be different in the gentleman’s country; it may be a custom
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i ites, the
there that the worse the case, on the part of the State, like 1thsc:e %?3?;?5‘3][', ¢
havder they hold on to it; if so, I envy thein no such prln_clptf: D e
h:d rather actizally be inconlfisttgrﬁ, E:lnagoi‘;::dtoe?]];g;geun?%% 5 ﬁeir oreforence.

. . s fu ent : -
WI}OhChOObe tdh?ml:\}vt:: i:;ocfmetainec'l in an anecdote which is loca:teél_ 1? (t’}xﬁ) ﬁll:e
. The ?Segf,“n étate and is as follows: A certain individual l‘:fal?‘“;'t;feslettday,
}:reim?’.r:)f murder, and the jury,ﬁtfter being out al}. nlllg.g;t Sdet?rd gr., but of shop-
?'rm']ght l%ée&xg%%%mwﬁmmsgble: the};errrl\éla‘;;ﬁ
:i‘:ﬁ‘g'their room, and reconsider the case. \F\’lw.renpclm,l t| ?{ ]:;il:; uin«-night:
d, alter remaining the balance of that day,and the w ;lo te gf (he ensaing night,
iilillle ; returned thei? verdict into the court, statmgl_t a_., lnd S map was ot
vuil%y of shoplifting, he certainly was of sheep ste(clz ztng, _1:.:1 G ot
selves upon their constitutional ”ghtﬁqf: ti!cl)?r’n t]vlf&':r ;e i;)r:tm’ted wpon the body
-"-el.'%!ﬁt.:. Now, sic, I‘,ﬁﬂ:mtmi 'th%(;lg?.t's life.. From- t.i'qs charge it Fjas_ acqlt]l tt)t;:(lg
gftt the President jnsists upon it that, if itis not guilty of sﬁgp gﬂzggmnlzi tted
e ta'E French bill of exchange, it surely was of sheep stea 1171?.-.“ be cropt.
apa I?h Government directors, and therefore ought to, anc f ah, e cropt
1'ihc:g th% entleman wants to make me believe, is the Idenlt_:ca_fc_tall:gfuses A
lb:'o’ughtgagainst the Bank! He must excuse my credulity if i
swﬁﬂ? ?;;;—h:.%t(io:f the Jast session seems to distueb him. I :'Oifed’“?iosgi,c ﬂl&:
the deposites were unsafe in the Bank,and, therefqre,g oubhhi[(l:?l T o
their illegal seizure and withdrawal, to be placed in t Fose ‘fvere s v e
osition considers equally dangerous, If they are safe w1t e e
~Fe«’isiate upon the subject? It cannot be possible that my \ﬁq.e ot the length
to atlow the Government to violate its plighted faith; to suffer a ple on fo lake
t(l)le ublic funds, who had ne right to them; to rob thehprop;e}: ¢ pfarmed ot
the I‘}:w'row.rernmené of its rightiul control over them; to have inenl]aces nec out
herever the Secretary of the Treasury might think proper, h p S rotion.
: nsible and more unsafe! No,sir, I must protest againstsuc gucﬁ] struction.
Apﬂ that possibly could be claimed from me, under tha[td ‘iOtQE’gately % Lo vote
for a witﬁgrawal ot the deposites, if the questién cou ?dlfrom T e o5t
foré me as a member of Congress; but I beg to be exonergx_ ed fro to'justify git
to let any other person do it, contrary to law, and then. mth' Lo dustiy the
act. The President himself ‘has chan*%‘i(i P;.IE :lzl?ul,%'ggﬁoa,m.,l.suge.af‘:; und yet,
la]st se&sma, he__su,g:gffsted“t? .,(;)(?nﬁresf‘_' Ll;at xu';:l rit‘n together, audfsai(l qﬁhg_ Bilan
WA R FEWAT L 8, e 4D T B I TP VLTS
sos fy Stromg agd o s Tieeds mglntl iy L e fs The =hape
I L TR m'-u-veﬁ:'t: t::r:'zm:u B demasitas i Oct?é
S tior, 2z wem to be perfectly safe; but you thoughg tgﬁ{ \‘:ﬁ;ealirg?gst
ny mu’cw";gé;e?ara‘ ou ought not to rely on my Judg;l_'ngtn s L koo notb how
?hi?ra rr:??c‘)ration. Ity he puts it up(‘)an t[}nu{ isru}?:?g;uisi?ehsaftl(ﬁ?my subserviency,
mpliment may carry me; but 1l L
far sugl;):ﬂcfo r%fer him to some more, pliant tool. B‘ k. of to destroy ifs ex-
I ous s pever my intention to injure the present Bank, o ament.
b wad }?tiv merely for those objects. I could have no ch inducement,
isting rights, se was to prevent its-re-establishment ;llpo gtitutﬁm, i
My whe ef;‘;mrp(:mviction that it was not authorized by the csvr; et njary
under the trfr:)::rever to accomplish this object, I was not un;:' oo
the attgmp ﬁicted upc’m that institution; but it was a QO,HSB_CU:NE 2
misht erlnl exercise of a duty which I considered u};p?[afortt-ma te for me 1
fOlIIgv&zaptelceuliar sitvation ira v;hic.hdl ﬁ:dofntl gﬁ;lfﬁt% oltgmy e ks,
the evidence, _the_recqr O s mada mittee of this House twe
haﬁ the ipsestization wmh;-*llcé‘;ﬁh?ilrﬂfybc%r%ni?nnéement of its reFort_: They
. T A al > =
S:;rs“a%&ayl lf)i;?e:l;etsﬁat?as the House wished information more t
L

. 5 LI
ot fpe gy Tt

or the par-

S O S

s

. obtained two verdicts
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* pose of enli htening their ininds and assisting
“ pediency ofg again renewing the charter, than o abridge it of the smalf rem-
“nant of time left for its operation, a liberal consfruction of the resolution
* would not be deetned 2 departure from their trust.”
e motive is here fully developed, that it was no

investigation, by a sudden destruction of the Bank, t
neyed relations of the country. to agitate the wide-sp
merce, or to hnpair the exlended interests of the Govcrmnent,‘eiiher‘ in its
fiscal or joint. stock connexion with the Bank: all of which would have been
the result, as is now, by recent events, too painfully proved.

And, sir, it me to ask what was the result of that inquiry? Besides
evam%ﬂgmpt the crimes against the French bill and the Government
directors) which has since been iscovered—and I affirm nof a new principle
of objection has been found; besides the difficulty of the three per cents.,
which was then submitted; besides the suggestion. that the Bank Jrad inter:
fered with elections, by reason’ of ity large 3iscounts, its fees to-lawyers,-its
accommodations to members of Congress, its subsidizing

y es8, ils | the press, its publi-
cation of documents, its exiravagance in printing, all of which are carefully
wsinuated, there were presented to the consideration of Congress six distingt

cases of supposed breaches of the charter: 1. In relation to usury. 2. 'T'o
the issuing of branch orders as a circulation, '3, The selling of American
comn. 4. The sale of stock. 5, Making donations for roads and canals; and
51.3 Building houses to rent or sell, and erecting other structures in aid of that
object.

Upon (his information, well weighed, I hope,

submitted, did they belicve the deposites should be removed? Did they think
a suit should be instituted to revofe the remnant of the charter? So far from
ity to my mortification, Congress, by a large majority, rechartered the Bapk;
and, strange to tell, there were those at that day, the warmest friends of the

ank, and who voted for a renewa) of its charter, whoare now convinced, upon
weaker teratirmony, of precisely the same character, that its deposites ought to

e remnoved ! . .

The verdict of that Congress seitled the fate of the report; and, though the
facts remain, they are robbed of their force; for, at the fast session, they had
1o influence upon the question then resented, as to the safety of the deposites, -
In the authority of two congurring d%cisions, whatever may be my opinion as
to their correctness, the public voice, as expressed by their representatives,
seems to have acquiesced, aud to have Pronounced that the labors of the Inves-
_nga}rl-ng. committee had brought to light no good reason for a change of the
mstitotion.

So far, then, sir, from obtaining {wo verdici

their judgments as to the exd

part of ihe object of the
o disturb the great mo-
read operations of com-

by the body to which it was

s against the Bank, the Bank

L 0 ~SEenrstmes that 51 -Congress, the immediate repre~
sentatives of the people, is cor_lsid’ered any part of this Government. Byt per-
haps the zentleman may give into the new doctrine that t

] he President is the
Government, and, as sue h, had a right’ to alter the verdicls in the manner
before related. If 50, they are his verdicts; not mine.

" Iyet remain unconvinced of the justness ofithat decision, so far as respects
the constitutionality of the measure, though I candidly own my mind has
underzone a very considerable change as to its expediency; and this has been
mainly effected by the dear-bought expesie

7 nce which has succeeded a rash ang
Inconsiderate act, the consequences whereof are now sweeping over the conp.
tr,g like a desolating simoon. -

consider the removal of the deposites m

ter of the Bank, because there is less doubt

chief. Tie Bank divides, perhaps, more than equally the talents of the coup.
try; has had two great administrations in iis favor, backed by 2 decision of
the Supreme Court; and, what is stroncer than all, has the promise of the
“greatest and best? to be renewed, ﬁmugh rejected upon _constitutional
grounds, provided the country will let him dictate the terms.” Not so with

ore unconstitutional than the chap.
about if, and infinitely more mijs.
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the removal of the deposites. One wide, deep, and settled tone of complaint
attests the*gubhc disapprobation. The murmurs of the people rise and swell
the tide of discontent which beats upon this House, i[ not in the fury of a
gtorm, in the steady progress of a torrent. The act was and is condemned by
the friends and foes of its author. His best advisers pronounced it wrong.
The former and present Secretaries of State, of War, and, at one time, of the
Navy, if reports be true, deprecated the measure; and, sir, his best friend,
and most decided enemy of the-Bank; the-firm-amd-honest Duane, said it was
*“unwise, unjust, unnecessary, arbitrary, and. vindictive.” Never did five
words comprehend more truth in relation to the effect of a measure. It was
uuwise, as relates to the interest of tbe country; it"was unjust, as relates to
the Bank; it was unnecessary, as relates to the moneyed operations of the

Government; it was arbitrary, with reference to the exercise of official power;

and it was vindictive to those who manage the concerns of the institution.

It tvas-mor yetrrrore ry—inreference to the prevention of a future
renewal of the charter. The éresn_lént will TemzininToffice, if he lives, tilk
the 4th of March, 1837; and, if hie dies, his place will be filled with a milder,
because & more cunning hostility to the Bank. He had vetoed the late char-
ter, and, as he boasts, it was confirmed by the people. It could not possibly
pass him and his successor in the residue of its existence. striks
at a prostrated enemy, which, if not dead, was in the last agonies, that inevi-
tably tended to that fate? Why run the risk of exciting public sympathy, by
the exercise of cruel and unusual persecution towards an enemy that all must
confess has done some goed. There was ever{lthing to lose, and nothing to

in. The Bank was gone, and that was ail that its opposers wanted. Did
it not-occur to the President, and does it not occur to every one, what a dan-
gerous experiment results from this measuref If it does not succeed as con-
templated; if, somewhere in the chain of reasoning, an error has been commit-
ted; if, in the long and complicated consequences expected to follow an action
which pervades the most ramified interests of society, a false conclusion has
been drawn, conducting the whole process to an entirely different result, a
result fatally injurious to the fortunate destinies of the country-—who does not
see that all ‘will be laid to the necessity of a bank; and, as on a former occa-
sion, public opinion, directed by the best of all science—suffering expericnce,
will again demand and have a bank? .- .

Aections are not without their motives: we must Jook for the motive of every
measure. Seeing, then, the courseof the administration was wholly unneces-
sary, as related to the future renewal of the charter, and that, indeed, it might
produce an opposite effect, a question natursily Eresents itself, what could be
the object? 'I'he subject had been laid before Congress, and. refused; it had

be binet, and rejected; the best and wisest counsels of the
country had advised againstls of the whole community revolt-
ed at the idea. -Why, then, should a favorite and highly henorable officer be
expelied from his post to achieve this singular project? [t is something else
than the mere prevention of a charter. Mr. Speaker, history is full ol the
melancholy truth, that rulers, and sometimes good ones, are contrelled by an
artful and sinister influence, of which they themselves are unconscious; and,
thus operated upon, deeds have been done at which their own good judgment
has been made to shudder, and, after suffering all the consequences of deceitful
counsels, their characters have been delivered over to the (tla.ithful page of his-
tory, there to receive their merited obloquy. What a refiection to one whose
high character and lofty fame now hangs upon the issue of 3 most doubtlu}
experiment! The stake is great,and the game, as it draws to a close, is fear-
fully eritical. If rumor speaks the truth, just such an influence has produced
the present agony of the country. There are around the adminstration two
malign influences, operating for the accomplishment of a joint, but ultimately
a single purpose—avarice and ambifion. The first seeks its gratification in
the attainment of stqgks, lands, and low office; the latter, in the highest office
of the Government; but this Jastis the special nstrument by which the former

Why, then, strike -

!

EREETE SO SN
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1s tobe continued; and hence, to this end every power is con gh -
is seﬁn to show that the Bank stands in the wayy%f a scheme%ﬁngsézgfzggog?}z
ilrgyg {egency throughout the country, the most irresistible agent, successfully
b’ ted elsewhere, to effect the puljrose referred to; and, consequently, it must
elémmlfdmlely destroyed; it will not do to wait for its natural death; the
gqu_en atf'_vest will have passed; and, though the Government may lose seven
wiltions o stock; though 1t_ma‘y lose a part, or perhaps the whole of its reve-
nue;rt!lough It may lose all its {acilities for carrying on the fiscal operations of
e Lreasury; though the whole country may bleegd at every pore—yet these
:,hrgnno:_.guﬁ ;%r;g%igdbgghcghe selfish tE?btjec:ts of heartless politiclans. 'This,
y won, accounts for a measur i ¥ -
cl:}ricg, and txjulg/.I too. v-.ralst totally “unnecessary%%’me which Mr. Duaue de
me-zow, HMr. Speaker, to consider the subject with referen
Il:OW %R. which has-been exercised in the removal of the c]epositef;e ﬁgdﬂiﬁ
s QW_t!&t, if I am opposed to_the recharter of the Bank upon constitutional
n[é}(l:lp Eg:s, I ought to be much more so, if consistent, to the power exercised
y the Executive; and I will candidly own, that, if I werc driven to the ne-
ces?}ty of choosing between them, which I trust will not be the I would
prefec the former to the latter. Before I proceed, permit me to ask what'is
& lfat ?Elj;iio!fs‘h )g:e gq{ llmrttof ﬂ:heGGovernmenptP TIf 1t is, what?® If it is not,
k 1 1t bear to the Government? i i
in %fewqw I sl.hall take }?lf 1tll:Lel"subject. ot hese are important auestions
‘ rincipie upon which the Bank is chartered, as contended for by -
tg}: \h’;’gshmgtqn, If\lr. Madison, the Federal Court, and the two Crogzrgeesgs
that | ve sgnch?‘ned their opinions, is to be found in this strong and gxpres-
s elanguage: “ That Congress hasa distinct and substantive power to create
orporations, without reference to the objects intrusted to its jurisdiction, is a
Ip;gposmon which never has been maintained; dut rhat any one of the PO~
TR fﬂl}%ssw CONFERRED upon Congress is subject 1o the Emitation that it
iy _hn_o e carried into effect by the agency of a torporation, is a proposition
whireh o5 equally unmaintainable;” for that it has a right to all the means
thn%:ess}iu_-y and"proper’ to execute its powers. Then, we clear]y infer that
lyeconafgrr:i] a part (?f gxe‘Govern ment, to carry into effect some of its * express-
.hefl tup%n the[;g;vels_. ‘What ave those powers? Its friends have always re-
1st. To assist the Government in % collecting taxes, duties, impos
e}gé.%ea:'é”’r and paying them away; and to pay the debts of the Un’itedpSt:?e’s?‘nd
- 2d. ** To borrow money on the credit of the United States.” :
z{lﬁ “"I‘ro regulate commerce;” an
- 4th, 0 coin money, regulate the v ign coin,”
thn;lr‘ﬁby reeian thgi,cg{-} en%y ate theecotlrfti ;E]ereof, and of foreign coin,” and
> :s%hnreB all the xpress powers, upon a careful examination of the consti-
hon, e] Sank.is, d_to subserve; there is not another that has the
ﬁlg st reldtion toit. Let it be constintly Fecollected that these are legisla-
ve, ot executive powers, and found in the very article which defines the
fowers_, of Congress. The Government has, besides this, another distinct in.-
el:&i; :)Ill the Baunk; but this is evidently a'private interest, and clearly distin-
guishable fromn that just mentioned, which is a public one. It holds stock in

- common with the other stockholders; and every one must perceive, if its public

interest was withdrawn, if the Bank was not its agent to carry i
Em powers of the constitution, it would have no “more contrgl ol;tgri?)‘ic%gﬁc
an any other stockholder. "This private interestis managed by its directors
as the 1nterest of -the other stockholders is managed by their directors; all
coustituting one representative body for the whole, with no seperior powers
<t:r pnv%leges resting in any to the exclusion ef the others. This private in-
) e_r&st mast be kept entirely separate from the other; they have nothing to do
-with each other. The public interest is not at all intrusted to the directors
?hppom?ed by the Government, individually, or as a class, but only so far as
fey are connected with the other directors in the general management of the
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institution. This interest is confided to the Secretary of the Treasury, ﬁ“
carry into effect the powers of the constitution. Any other view involves the
contradiction that .two. different agencies are created toregulate the sa.mg &1*
terest, a disagreement between which would- entirely defeat the object of the
Government which the Bank has undertaken to discharge. These powers
are toaid, as before stated, in collecting a_nd_dlsbursn_l;g the revenue, to %0;1 TOW
money, to regulate commerce, and to establisk a uniform currency. b s 18

e entire scope of liis duties, because 1020 bieyond these is to go beyony f‘;ﬁn
the powers of - the Government;and ths very ¢hjedithey-had in chartering ; e
Bank. They admit,apd declare, that for exclusively private purposes they
have no power to grant charters of mcorporation, but they can do so when
itis to carry into effect well known powers of the constitution; th_ey hlaye
pamed these powers, and within them they and their adgents must 1&3%0 ve.
‘We have now got the question into a very intelligible an well-defined boun-

dml'ﬂ'coul_d Dot be expacted that-threBarmirwonld execufe these powers for no-
thing. If they were highly important to the Government, {hey were worﬁb
something; consequently, the Governmentsaid to the Bank, You shall have the
use ofail our deposites, and we wil] receive your bills in fpaym entof all our re;
venue;_thus investing you with the Government’s whole funds and eredit. But
this is more than equivalent for the services to be performed by you; you mus

pay a bonus of one million and 2 balf of dollars for your charter and your ex-
clusive privileze. Moreover, it is improper to risk the public treasures with
a private corporation, without having some control over it; its safet demands
that we shouid have 2 weekly and monthly inspection of your affairs by the
Secretary of the Treasury, ard also by a committee of Congress when-
soever that body may think- proper; and, besides its safety, the proper
execution of the powers of the constitution which yot}.hav_gynder;taken, re-
quires that ihe same officer may withhold the deposites; ““in which case,’

however, to prevent injustice, ““he shall immediately lay before Congress, if
in session, and, if not, immediately after the commencement of the nexst ses-
sion, the rexsons of such order or direction. Now here is a plain, simple,
fair contract, the condition of one part being the condition of every other part;
and it has been violated by a misconception of the Secretary in two important
pacticolars.  First, he considers himself 2 party to the contract, when nothing
can bemoreerroneous, He speaks of the Government’s vesting in him certain
powers which divested it of any further control over them. A little attention
to this idea will completely manifest Its perfect absurdity. "Who are the con-
tracting parties to this deed? Certam]g there are but two. The_stockheld-
ers annfthe Government. 'Who are to be benefited by it? Certainly no one
but the stockholders and the Government. Between whom has the c%ns-ldgrn—
tion passed? Certain} em. _Who are able to contract? Nobe
but theif: po Lhe sublect-matter of the donfract? "The execution of
certain powers of the constitution by the. Bank, for certain privileges granted
to thatinstitution. . Now, will any one contend that the SBecretdry was able
to contract, did contract, passed, or received any consideration? "Had heany
powers to be executed by the Bank? The thing 15 preposterous, It may as
well be contended that the other persons and agencies mentioned in the char-
ter were all parties to the contract, such as the ca_sh:er_s and officers of the
Bank, commissioners of loans, the President of the United States, and the
Federal Court; for they are all mentioned as having something to do in the
excoution of the contract. Why should - the Secretary
party and beneficiary of the contract? ' Can any ope helieve that Congress was
50 stupid as to make a contract by which a third person, not interested, should

* There was also 1 p‘rovision to suspend the receipt of their bills, but this Was 1o be

done by Congress, These two checks were designed to ensure o faithful execution
of the powers intrusted to the agency of the Bank, and every body must perceive that
nothing could be more efiicient, ‘ :

- iR

alone believe he isa

“but persens in law.

“suppose that Congrass would
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fmmedit?lely come into the control of the people’s funds for liventy years?
ho'does not perceive that the Secretary could have withheld the depusites,
upen any reasons he mrght choose to give, on the second day after the charter
went into operation, and, throughout the remainder of its existence, divided
em amon% every merchant, nay, every man in America; for if he can do it
with State banks™ by contract, he can with any body else, they being nothing
His other mistake is s to the character of the rersomns
be is bound to give for withholding the deposites. Mis interpretation of the
aw renders the exercise of the power perfectly unlimited, and therefore a
capricious one. Does any one-believe this? Digeg any one, for a mement,
¢ invest an ufficer with unlimited discretion, with
& power to be exercised capriciously, and yet require reasons of him?  Rea-
sons for one’s whims ! Congress has, to be sure, done Inany strange things, but
they have generally had their desien 10 ity this, however, is withoot design, and,
what is worse, without sense, If, then, the power is not a capricious one, if it
has a boundary,(and I think all reagonable men will grant me this,) what is that
boundary? hat the limit? ‘Wil the House e governed by rulesof frter.
pretation founded in the best of wisdom, free from the interest and passion of
cotitending partics, that have lasted through along lapse of past, and intended
to endure through all futere time? Then what are those rulps? Listen to
the sages of old; the concurrent opinton of all the ancient and modern authors
on the interpretation of law, ™ :
' *The fairest and most rational method to interpret the will of the legislator
isby explaining his intentions at the time when the law swas made, by signs
the most naturzl and probable, And these signs are either the words, the

conlex!, the subjeet-matier, the effects und consequences, or the spirit and req-
son of the law,

. FPords—1In their usyal signification, &e,

* Context—RBy what goes before and after. -

“ Suly’ec:-mauer——-“?ords are always to be undersiaod as having a regard
thereto: for that is always supposed to be in the eye of the legislator, and al
his eipressions directed to that end. .

H Effects and ronsequences—The rule is, that when words bear either none
ora very absurd signification, if literally understood, we mnust deviate [rom
the received sense o?them.

" Reason and spirit of the laro—The most universa] 2nd effectyal way of
discovering the true meaning of law, when the wards are dubious, iz by con-
sidering the reason and spirit of it, or the causo (hat moved the Legislafure to
enact it, ”? ’ ) -

Now let ns apply some of these rules to the inferpretation of the contract
between the Bank and the Government, . VWhat was the ** subject-matter® of
the contract, so far g ebument was concerned? I have -shown that
1t was to assist in execntipe certain * expressed POwWers” of* the constitu'tion,
cnoected with the fiscal fﬁnctions of the Government, which it professed to

elieve conld not be done without the agency of 3 bank, viz: to collect and

1shurse its revenue, to borrew money, to regulate commerce, and to establish
auniform eurrency. It could not possibly do any thing more. These Were
the subjecrs, and these alone, intrusted to its management.  What was the
“ spirit and reuson” of the contract® The public revenue wag wanted in
every part of the Union; it was hazardous and expensive to transmit it to the'
Place where it was vequired. It was very desirable to have a place of safe

eposite, and with a responsible agent wha would keep it so, and transfer it

ee of expense wherever wanted. This was one reason for the law,
war had shown how advantageous such an institution would have been in aiding

e Government to negotiate loans; and this was another of the avowed reasong
for the Bank. ‘The same war, and the period that succeeded it, showed how ne- -
cessary to commerce and the Government it was that the currency should be
miform; millions were lost to both by a miserable, valueless, and irresponsj.’
bl circulations to correct which, and drive it from the ravages it was perpe-
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i ' trade of the-
i the property of the community, the commerce and

g)aut:;xg'yu ll);::nt moreppal;ticglarly upon the revenueof the Governmept? th?l Bt::.n_k
was established: these were the reasons of the law; they are plax(rlx %n l())'lytl-
ous; none others can be given, because any others would transceﬁ the abilt Sy
of the contracting parties to enter into the contract. For all other purpo'igi1 é
the Government had sufficient capacity and means {o execute its pﬁ;\.’eri. goe

‘¢ spirit’” of the law is, to have these special powers, which it cou ln_o % (133
without aid, faithfully carried info- execution. _Here, then, is a b]; ain .:b d,
and much the widest tha.'b has beer;,allllowiaéi %)he S_ecrtentggig; éhts ilfg thiig,:r?s ;ﬁ
which his * reasons to Congress’ shou e circu - F this, was all

ntracted to be done hy the Bank, and all that was required by t
glg'twe‘:::fnzgt, (and I have shown that it could tr‘-equn'e. I'Egirr?gm;;’o fge‘x:r fﬁ?’fﬁﬂi
i construction of the constitution, for any Tmore

’g;gls ;:‘E“Of that instrument,) the Secretary ::annot, by any P?-?;?)lr: gggegg ‘:f

fair d hi p heyend-the-fours-expres /
gﬁ?’ﬁ%ﬂﬁﬁ?’ moul:a subject-matier of the contract. For, if thig ‘:‘_mha_llways:
supposed to be in the eye of the legislator,” he is bound to keeE itin tsfe{ﬁ:,
his reasons, therefore, must relate to some breach of duty on e p}zlar_t of the

Bank in reference to the safety of the deposites connected with their trans
misston and disbursement; with reference to some failure, or rather 1m}Tro lr'.
conduct, in negotiating or preveéiéin a loan; with refﬁreggg ;cootgott;;: gguﬁ:;rye
i rence in, or disturbance ofs the commerce or currenc .
ﬁtxﬁ;rg ?'01? itls‘:] :)bject some unlawful or 1{1_11_1?01'&]- speculf.twahoghaédv(}a;}:f::
to the true spirit and intention of its agreement -
fnoé]rff WAﬁ ztgexl:uobjé)ctions m_uﬁ_t b(}’.lloqg to dt_l:u:_ pnvtc_z!télz] érgtt%rceﬁﬁ :lt;i ;};: ‘E:gz_
ernment, and therefore falls within the jurisdic mtptﬁ the stockholders gere-
rally to exumine and correct, through the agency of their dir tors. Jvho does
ive the reasonableness of such limits to the reasons of thel tary?
IIlf':') tl:lg ?;c;g:rrit]tzg to wander beyond this orbit, where is he 1o he restramded?
He is launched into a shoreless ocean. One reason, then, will be as good as

i i $si its conduct as to.
nd it would be impossible for the Bank so to shape 1 aduct as ¢
:ng'?%giaaexercise of this boundless and arbitrary power. Operating within .

i irit of i i hance
its k bligations and the spirit of its contract, it would stand some chan
:‘E;:%;?h% llI) ow of even a cz?ptious Secretary, z)_r' a constantly fau}it-i}n[(]img
President. Not one of the Secretary’jlreas_ong is within the bounds I have

scri therefore wholly groundless.® . .
pr%sgsc':bﬁi;- aSn;iake;, I have beilf arguing tl‘fl'ns mz:ttex; accgrt%;]r;%rt?ifgﬁsvgg
i the parties themselves to the contract, as fo rig !
' ggfw?égfmiddl:)ynoltebglieve'myself thattCongre_ss gmd al;g ?t;gn‘}uftol:or\lvtﬁf: gxzi:y‘i
i s of the Government to a private corpor. , t
:l;}ir;t ht?u?g:;%i)raﬁon, they are out of the Government. And I cannot betll}evz
Y | s e B e o
gr is a charter, extinguishes the rigl O 1-
"&ziééaa“i’oﬁ?gf?f};ﬁo re-asser£ that ﬁght, until the end of the charter; )felt] "é
Fs not competent for the Secretary nor the PE%SIﬁenfi }11:0 ’gaketadm:n%ggtﬁtné ﬁf
defect, unless, indeed, they have given in their-a esion to he doc of
i i ing an amusing experiment to see how 1t wor
33:1:»1;[1%%1]%?1;11?.[1 dl?'rseo.,ti;{;ing a little bgtt:;:xt‘ acqua}nted ;ﬂltihtﬁlé:g S{'.?‘lignige;:l 2{1(:
I hope a thousand times more honest in its, Ilglse, can te h )
subj i i : ty, the law affects the sovereign
legal subject for its operation. If, by possibility, the law affects the sovercign
and reserved rights of a Stale, the Siate may nullifys but neral Gos
g topped by its own deed from
ernment, one of 1he contracting parties, 15 es it | deed from
i lea. Nullification is the proper remedy, as be t
SGegggrga{] g}i?rg?nﬁn‘feff and the State Governments, because, for their reSp%thg
ohjects, they are entirely different and independent, having no common arbiter;

v 1 i : ] ord, Mr. Gallatin, and
N ing this construction to the precedents of Mr. Crawford, 8
othefspgigfries: it will be found that they fell within some one of the powers intended
1o be executed by the Bank, particularly that in relation to the eurrency. .

2 g

bat as between the Genera

that their courts shall be a

g;:perty and private rights, as between t

11

1 Government and ifs own acts, the idea of nullifi-
cation 1s a perfect absurdity. Its own constitution hag
department to determine the constitutionality of its ow
lect that rights have been vested in private individuals, and they have agreed

common arbifer in all controversies in relation to

n suid of me that I ought to nullify, inasmuch as I

stitational, . I will, as a private citizen of

of this Government, that h

vantage of it. I am Individually opposed
ment, and greatly wish that curs was abol

provided the judiciary
n laws. It must recol-

hemselves and its citizens. Ithas

believe the law uncon-

onal, 1 wi] Georgia, if my State believes her
sovereizn rights invaded, and she chooses to act; but I

will not as a member

as made a fair bargain and had eighteen years’ ad-

to a standing army in 2 free Govern-
ished, especially since I have seen the

unconstitutional “use made of it againgt the gentleman’s [ Mr. Marn1s’s] own

State; but this would not Justify-me in with

if the Government is determined to keepit up, and hag
enlisted soldier, MF. Teferson himse!f, than whom noe o
the Bank upon constitutional grounds, geave his sanction
inga branch of the United States Bank; and stated that, as the charter had in-
corporated the company, he considered the faith of the Government pledged,

and therefore he would not
I have considered this ca

disturb it during the period

e w1

olding the proper supplies for it,

pledzed its faith to the
ne was.nore opposed to
to an act for establish~

of its existence.

th reference to the Secretary of the Treasury,

and as if he really acted upon his own responsibility; but this is such a farce,
such a mockery of every thiog like independent acfion

even a decent respect for Fubllc discernment, that 1 ch

£0 to the true author of al

» and so utterly void of

he discern _choose 1o dismiss him, and
this mischief. The President is the person who has

**taken the responsibility,”” and, b it, presents this question which the people
alone shall determine, Whether he or Congress has
control the public treasure? 'This is the question.

Itis one of constitutional power betwe

partments of Government.
I need not go to the histo

partments of State, of

more convincing that it belongs to the entire co

the right to keep and

en the executive and legislative de-

. ry of the Governmente particularly as to the organi-
tion of the Treasury Dg&artment, contrasted with 1he

formation of the De-

ar, 2nd of the Nayy, than which nothing can be.

not consult the spirit and genius of the constitution, whi

to guard the people’s money by the people’s i

ntrol of the Legislature. I need

ch seems so studiously

mmediate representatives. Let

all this pass. But it is enough for my Eg:‘pose to ask, where was the public

money when the Bank was

chartered?

i whose possession was it? Was it

in the possession of the President, and subject to his care and control? If so,

what right had Congress to make 2 contract
it—to take it away from the Execntives It
othér must "exclusively mana e it. Could the

bargain with the Ban

with the State banks? Recollect, I said these were /

with the Bank to take gharge of
cannot belong to both; one or the
President have made such a

-one will affirm this. - How, then, can he de it

egislalive powers, and,

consequently, the Executive has nothing to do with them. If they belong to
Congress, there is no doctrine better established than that they are entitled to
all the means ** necessary and proper” to carry them i
the Ezecutive can control the instrument which they

these powers, who does no
from them? And this is the

to execute these very legislative powers th
Well, then, upon the face of the char

reasonable_man (and any o
time, was in the possession

to the Executive. I assnme, then, th

time of the charter; that it

Treasury, for & special purpose,

into execntion; but, if
have selected to effect

t perceive that the powers themselves are wrested -
more palpable, since the Erecutive has undertaken

rough the agency of other banks.
ter, there is enough to convince any

ther needs no cenviction) that the money, at that
of Congress, or else it usurped a powerbelonging

at the money belonged to Congress at the -

was [}yllaced under the care of the Secretary of the

faithfu] discharge of his trust. Now, Fow has Congre

possessed the control then,

show the act that has dives

olding him accountable to Congress for the

ss lost its right? Ifit
ted them of it?- This
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is the showing. The President seizes the money, and, to justify its retention,
reasons thus: The Secretary is the officer of an Executive Department, ap-
Epinted by him, and, therefore, bound to do what he requires; and he requires
im to withholidl the public money from the Bank, and place it, of course,
wherever he directs; for the power that can make him remove it, can certainly
make him dispose of it, in whatever manner he may think proper.

Now mark the consequence: according to this reasoning, the Secretary’s act
is the "President’s act, and, (':unSequ_enff , invelvies this absurdity:_that when
Congress directed the Secretary to give reasons for his acts, it meant nothing
more nor less than that the President-should give reasons to Congress for his
conduct; for, if the Secretary has no will of hisowhn, and is thrust from office if
he disobeys the mandate of the President, it must follow that he who takes the
place of him required _t(c]) %ive the reiasons, must himself obey that call. Doesany

id Co

one believe thist D ngress believe it was making sugb a.draft upon an
HaFotTer law passed by Congress ever

H s T

required the Executive lo give reasons for its acts o that body?-Does any one

believe they would be obeyed if directly required? Suppose, for instance, the

charter had said the deposites shall be made-inthe’Bank, unless the Presidert
shall ¢“ otherwise order and direct; in which case;’” he shall immediately lay
before Congress ** the reasons of such order and direction.” Would the Pre-
sident have sulunitted to such a degradation of his department? Or would
Congress have been so weak as to have exacted such a respousibility from the
President, in the face of his vefo power? Of what use would his reasons have
been, with an almost absofute anthority to have them respected? No one be-
teves this. Then how ridiculous in Congress to have required a duty, and the
reasons for the discharge of that duty, from a person who had no will of his
own—completely the tool of another! Can ihe good hard sense of the_ cora-
mupity stand this? But there is another view of this point still more ridicu-
lous, it that be possible. Congress, by putting the public money in the Bank
for carrying into effect certain powers of the Government confessedly belong-
ing to them, and directing an officer, which by law it could command, to see
that it was used for that purpose, hag act‘ua]l{lgst the centrol of that money,
together with the execution.of undoubfed leégislative powers. They have
passed into the hands of another department of Government, that claims
them solely upon the ground that Congress was silly enough to place them in
the hands of one of its subordinate officers, who has no right to t}l?nink for him-
self; and, therefore, under the appointing and removing power, that depart-
ment now gives out thatit will execute the powers of the constitution, intended
to be performed by the Bank, by a new *“experiment™ of its own, altogether
upon a new plan! Was there ever such a political trick before? And, what is
worse, it is now contended that it cannot be remedied but by two-thirds of
Congress=a TRINZ TMPOESINTE, Wittt P Onageofte-EXecitive, and in the
present high state of parties. = . " .

This measure is further attempted to'be justified, upon the ground that the
Treasury Department is not only a part of the executive branch of Govern-
ment, but that the power of zppointment and removal of its Secretary neces-
sarily involves the right to contrel him and his judgment, in all things relating
to his office.  IF this'be true as to him, it is equally so as to all other officers,
under like circumstances, whether in the army or havy, or indeed in all the
ctvil branches of Government. Now what results from such a principle? I
all the laws of Congress, passed in every administration, in which a given
specified duty is required of an officer, the President can prevent its pgrform-
ance, if it doés not happen to please him, by his removal, and obraining a
more complying instrument, who, for the sake of office, will disregard the
required service.. Take, for example, a case from this same officer, the Sec-
retary of the Treasury. = He is required by Jaw. to make his annual reports to
.Congress. .Now, under the doctrine that he is an executive officer, and

answerable to {he power that appoints him,-the President takes it into his
head that the law Is unconstitutional, and, by way of * experiment,” requires

3
4
§
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funds, and nothing remains 1o them noty
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him to make his re i i
! ports to himself instead of Congress. Does -
{:%‘E?ﬁ gftsr J\cf)hztltﬁlgs Iﬁpﬁeneld,tthat Eecr?]taries mighc;: not be fuﬁ:r‘xcail I;%aﬁil;realzued
this: And what makes this matter intolerable, the Pres;
rows the Legislature into such a position tl Fedress 1 oot
chiog e L tEey Care tnto suct position that they cannot redress the mis-
C can o-thirds of each branch of Cong;
In the counteracting measure, or two-thirds of th (o IF that ensme
should be impeachment. Will an oma0 point out & nensiple L., measuze
ould Y A t out a sensible diff; bets
suth a state of things and an absglute gg? ti this i5 not doing what
d sm?p g
so;%nl:lit_l} ﬁ;)od unto a ruler, I know not 'whg.%is. 1 this is not doing what
i the appointing and removing power effects so much ‘f(‘i th ecuti
Eeinsgtmi%uzgye faomplg rsanmat}for]tlie leggslative z;_nd judiciarry d;%ﬁggy{g,
Le : rom the latter, by way of illustrating this poi ¢
will be admitted that the Con, hich pas % hartey had the
Lk b gress which passed the Bank charter had
ower to have selected any other officer th the 8§ he Treasuene
Eand this proves the public funds were at tin' . olacr_efary_ oy L reasucy,
orm what is thereifl véquired.  Suppose thew tc‘lxc u}TW chopenition) to per-
of the Supreme Court'tb"hai;e"déﬁp “wh fen, tristed o oS mepurter
(being a high legal character, and s: ing the duty to be parbonry SecTerary,
E ] eing the duty to be performed in-
cipally the construction of 4 Charter intended t fie Pnstitationa] o
it would not have been 1 very inappropriat eh fee,) doos amy oeional. powers,
because the Supreme Court has tl?p o tmont o e, any one Seiieve that
they would dare to control him in et[;appomtx_nent S Py of this Ocer
Tation to his (oty, Control bim in 1tcae:.:er.u:lse of his honest judgment in re.
j : seek to rob the Congress of th
of the public funds, and their leyis%gtive Tuse they had rocement
. d because they had i
certain service to be done b gn officer, appor: ovabla b o
A if ey 52 10, be don nog’see of cer, apponted and removable by thern?
on gi i
wo%}]q b_llllrsttfrct)g;l ev&ry e o a0 [cr;a] ivovrllmgt an overwhelming indignation
. 13 thustration, then, clearly.proves that if Congress could  offi.
g:i_oiﬂcr;g“;]:td%f E)by e:il ‘5? _bgl(t)ggtegdusively tothe judicia?y diil::t%ﬁér:]gﬁéc;
T 1ich that department could not ‘o] iz
they not do precisely the same thin i i ecumue oy might
{ & in relation t 3 i Ve
supposing he was the exclusive agé:nt of th;(tmdgpg?t:):ift%me ofieer, even

! ] Bet i
legislative officer, at least so far a5 the finances are concerned, or alnf ?tfslt)fu?

Ll}et:llli; tc; ﬁgggfrinttﬁeegggg cetrtainfl}fgwl't a!z'tve tgow};ers-—-and this, the subject-matter
cter of his trus e history of his i zeni

of the Goverﬁment and the spirit of t} it eam 1o the geniug

of the constitution, all Brm—

who can doubt that the attemp o, merely by pE—
1 do 1l Pt.to control such officer, merely by virtue

€ appointing power, is not onl : ALY

usirpdtion of ety IS Do Co(?ngréas;ross abuse of that power, but a wanton

at are some of the consequences of this act? I. As relates to Con.-

€ss, it has lost a clear constitutional risht o control and manage the public

¢ ut fu pass 51 ¢ tax : 4ppropri
ton 1aéws, }xlx_nthou tany vol of said. fands fdr%i’%ﬂ téﬁ:\,sﬂﬁﬁgﬁ?pﬁ:
Gazse to be colleCiad. srombmittod T Pt Eresident henceforth il
: ) ted, » and disbursed, the public : i
effect loans; he will regulate commerce; he will egtablisﬁ a t:nilf]i;g?ne{ar[:-gn‘m{E
ongress need give itsell’ no further uneasiness on these subjects 1\?.
ﬁpﬁ §r, there is one hope left to the country: the President, respec;tin; r.fo
nﬁahed eimr::rh l};tlsn e\;;ant Ef;.pt:}ll h;g wx[;],tbetwaeix his ﬁurpose and his owerbhas
3 s which, though too small for his ambition. s )
tog I?rfchi icsx;-nhlsr?ltixl'lenagtg. d'_I'I;ls (totlﬁmt:)_melancholy teuth is dna,ill; a?t'eu;?:éellajyr
! L and distress that is ravaging the land iif ]
o dncr that, ging t ke 2 blastin
B&f\l‘:ff? and he will, in' the end, war himself out o his own conquest over th%
- Asrelates to the Bank. This measore has w '
. 0 the . is m;  has wrought a sha
:s.n fag;hEDO:r[é ur:;:?x s:;npe'ljl[gﬁgsft.gek?lbllwatwn of 1tsl;) tu}:f;m:ra;-f't, than-»?lfift‘:‘iil nl;;ﬁ?;h
that'has induced them to let iheoéoe:se nment oy mmte aen Y cousideration
: ! rnment into th ings, %
wake their weekly and - monthly returns to i?rslr)y whiclflmoéiigggg}%g
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ior ints, all their re-
& ir secret operatiouns, all their weak points,
. possesse_d ,fdt dléoitii;?:;i; bycthis acll)vantage:he can and will gw% the ts.(t);:]t; bba;lé;
s{ourc}?_s,ha the pdep':)siteg are removed such information End ,‘re.-'i, cl) 0 as may
00 qu not cripple, their operations to the end of the ¢ arttehl. ? a0 honiest
?rl:i;o ‘t;}is reﬂect?on, N intﬁletrable. ti';[&;o;gtt\?;? c%nzi%gatt?on ‘f&osrefhis-‘right, is
i ing what was s

]agﬁrilll:s’t:rf}gg ;Vi’ltlilz;.]draf;ltllagxat must Aslacqc_lgiggfigr_ 7 !ga.cr}:s o?ef!g?hofv ﬁ?ﬂﬁfa st
ITI. As relates t6 the Goverament. This breach of faith will have a most
disastrous effect abroad upon the Chq'ra% gftions B e Iment ant npon the
e e il 10 eSiabiioh & rep tion for unblemished faith. Sir,
1 le, to establish a reputation for fai 5
th p::ggn&?:?)epguntcug l;_)’u.s_-',}:oear,, if it be nothing but a ;;‘ame,dthsz?l ft a;?' iﬁhfﬁ‘é

:)f t|':a.stirm:e, and unworthy of regard; but if it be the life an ) ,

i Yery s 0O 103 ha-
confidence between man and man, if it be ib e violation of this invala-
tion” :

)
1 n the c f our own
inci ' the Bank will weaken thé confidence o
;?:lo?plgnilrl:n?iig ;1?:1:;2(51: of their Govifr?mﬁnté but _%c; El}gggna;)gfsagf g&::”{::i:
ita i gh dll the diversi Erpri
their immense capital flowing through gll the Iversified channels of enterprise
i ng country, stimulating its » invig
.g;gsf‘:ﬂggebirfg‘fnggging its “lrea_lth, t!tt hwyﬂlE?t:[sig%rg ;rh?pl;- bf}itguv{id;:
ill be given to the circulation of this ea , S,
3}::&&1‘\:11%022tﬁle‘rfr;m?olve so:_xf:ie 3f the gzos;igogzg:é gggsggfﬁn 1; g;ed%ﬁ: eral
ruin. 1o Europe, all the ramified operation: ] ¢ commerce, depend.
i i tocks, will be instantly impaireds
ing upon the credit of American stocks, Instantly impaired: and this
2 n the United States as tha l
;vl;?nlo:isngeg:?r?él{ ;?i’:fi%%l%odeeper gloom to an embarrassment which has almost
kK i durance. . , . .
re"}%’fle%&l:sri?ﬁeg%?'fh% c%l;nliw. Never wa‘i'-; tht?rt?: suc(:!h a “Ilt‘fie: mllstcsalc;:t;)leaé:zﬁ
X i lted from the removal of the deposites.
ﬁtzg%gs‘;}:};ctl;?;:drﬁ ;10 t%e most unspeakable %15([:]}] 1efs._.,t air;rh;cge::]ha;i ;ﬁm
iety. rhaps 1 ¢
down and parted the very roots of society oz r; haps it {s th T e .
the administration that, in its effects, may ¢ the merit erfect equalt
ing i f all; it exacts its tribute o
B o o loﬁ Ob - as from the cargo of the merchant that
from the daily bread of the ?1 orer, as go of the 1 pabimsiion
i ght to have been expected; a y 1
e e o nced apon h t of the committee who investigated
could have been placed upon the reg)ér : tho Investigated
tom all their opposition upe
the Bank two years ago, (and many L elr oo e O et
' i have been found that a similar distress, at
s EE R L T R
tl;e present calangltles. }ihere haafteie;]naunusqa,l PN Qf%s é!éscaox_l;nts;
2 d the consequence was, as it Now 15, DUt 00 @'ﬂge‘“ﬁ%‘r%e"t heét ef h 8
EI’I"SS““ B omate benling. Gapithl wih which 1o o 1 raeular pusinesss and
B s he pommniary Aw}t tollects the public revenue, it is enabled
o eei) tSelf of the adsantace £ cm loying it to its own benefit, and the
both to avall itself of the advantz_a;le of e z]:n g e tribate 10
accommodation of the commfhrczd_ communily, wh et
i g scounting of business paper, p
B e o the ’ ill be called upon to make the payments
or about the time they know they wi o make the payments
Government; and, as they gradually ppr
g}?e; ifx?r‘;? glosf;) gﬁ%rten the peri’od }vfxﬁch G‘Ec})le bwﬁlxnrexis ‘Eﬁggx t%zs go t:urc:;s ux;i}
i i 11 of the Government, usin .
they arrive zt the time of the call ¢ qment, when the business -
i n paid off; the Bank then pays the Go nt, -
gle:égt%ﬂ;gggte ya ifl circulates it among the community. The operx:

tion, as thus described, appears to the committee too plain and simple to-
!

md, if incl , and has been
i illustration; and, if the principle be sound, an "
re%:&rﬁggg bf;n:ctllx]eega{::ﬁ, they cannot discover in what manner thiengmt&m;
%% commerce could have been disturbed, or the value of’;,)eciatpwg;{ b
have been affected, by the payment of the public debt. wi

* mercial community. That this pressure will con

.and the eguilibrium preserved.” That is, if this mea

E 5 that promised equilibriams "qF the President is di
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ceived that, if the then-existing pressure could have been prevented by a
Jproper management of the revenue, in the way of loans to the sercantile com.-

munly, a most disastrous convulsion must succeed the sudden withdrawal of
that revenue altogether. = - . . N
What! take away ten millions, and so suddenly, that it may be fairly said
to have been snatched from the Bank, and yet require it {0 go on as dbove
described, to keep up the operations of commerce, and sustain the value of
pecuniary investments! How unreasonable! ’Fhis is the most barefaced and
shameless of all the hostilities waged against the Bank. To aim at its total
destruction, to inflict the blow intended to make it reel to {he earth, and which
has actually stageered it, and then cry out you ought to go on as though no-
ing had been done! Thisisa draft upon public cre ulity, which for the
sake of good sound sense must be dishonored. In the pressure before referred
.to, there had been a considerable reduction of discounts, but nothing compared
to that which the Bank has lately been cuwpelled to muke L reason of the
actual withdrawal of ten millions, and the withholding all the ére_posites._sjnce,
which, up to this time, is nearly ten millions more. f]'pon that reduction the
same report continues: ** This reduction by the Bank znd its branches has
probably compelled a similar redaction on the part of the Stae institutions
In proportion to the amount of their loans in eacg of those places. ¥
this alone, the committee are fully persuaded is fo be found the t

! 1 : rue secret of
the pressure which bas existed, and does still ex

iSt, operating upon th
) tinue for some time to come,
the committee fear; for the expansion has been so great, that the contraction
which is now in operation cannot, in the opinion of the committee, be effecty-
ally checked and controlled, withoul a necessary curlailment of discounts.

the Bank possessed ffie abilify to sustain :tselty without curtailing its dis.
counts, the revenue Jalling due the present quarler might he collected,
and facilities granted during the time (upon the principle before pointed out)
to the commercial community, and disbursed again by the Government, with-
out any inconvenience being caused by the operation. But sueh ability, the
committee are well satisfied the Bank does not possess, nor can it at present
command.” T

If it could not then, every body sees it cannot now. It has o quarterly
Tyvenue coming in; deprived of what it had, and cut off from its usnal sup-
plies, 1t must be a wonderful nstitution indeed, if it now possess the abili-
,” or can “‘command® it to extend its accustomed accommeodation without
“a lt}ecessary‘ curtailment.” No one expects it, not even the administration
I

Listen to what the President says, or rather what jie
0uS manifesto to the cabinet. After stating the country * sous never more
prosperous,” he addssy " e-cresident verily believes the Bank has not the
Power to produce the catamities-tts-friends threiter. The funds of the Gov-
erument will not be annihilated, by being transferred. i imme-
iately issued for the benefit of trade; and if the Bank of the United States
curtails ifs loang, the State banks, sirengthened by the public deposites, will
extend theirs, What comes in through one bank will go out through others,

is made to say, in his

Yery much doubt, the public deposites wil] make up in dancing a

It turning round. Now where are the deposites? ' If they are not “ annihila-
ted,” why do they not relieve the distress of the country? If they have
. come through one bank,” why don’t they # go out through othersp” “here

i sappointed, and finds th
State banks_cannot “extend their loans™ it} the depggites, how ca.nnhe ex?
Pect the United States Bank to do it without them? Robh

g \ k ed of the depos-
Ites, “he verily bgheved”_ the’ Bank had no power to do mischief: ﬁes?gg:,
ﬁm nmﬁgint-hzmself,“m selecting the deposite banks, declared that the
: would ha

_ " ve to curail, but he believed that the pes bane would extend
their discounts 'f 3

upon the strength of the deposites, an
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effect of such reduction. this he
ken, and hereiu lies all the mischief. Persoris who have made such horrid
miscalculations have surely forfeited ‘all claim to further confidence in the
management of the public’ finances; and the sooner we can get then: out of
their hands, the better for the country. L. .

But, Mr. Speaker, we are told, and I confess it is the strangest idea that [
have met with in all this matter, that though it was wrong to remove the de-
posites, (and I believe that niné-tenths of the-community pronounce that ver-
dict, among whotn are some of the best friends of thé President, both in and
out of Congress, ) yet, being removed, they ought to remain where they are, be-
cause some think the Bank unciunstitutional, others that it is dangerous, and
many profess to dread that their restoration will lead to a recharter of the
Bank. I own Iam utterly at a loss to comprehend such logic; and as toits
mora_li[y', it is absolutely shocking. What! a wrong can be done, and no re-

o

? M
continue to theend of time unless redressed. - Whe is wronged by ihis act?
There are but two parties to the contract. Isit the Government} The deed
was doue by her own agent, and, as hesupposed, forher benefit; and the strong
determination to hold on to the deposites shows that the wrdng is not to her.
It must then be the Bank that i3 wronged: and will any one aamx.t that fact,
and then have the hardihood to affirm, 1n a country where the Bible i3 believed,
that one to whom a wrong has been done ought not to be redressed? Can an
act be right in us that i3 wrong in another? Can the principal defend what
disgraces the agent? Wrong may admit of degrees in its effects, but before
the eternal throne of Heaven it admits of rone in principle; and therefore I
put 2 case. . L.
- If the Secretary, under the helief that the Bank was unconstitutional, dan-
gerous, or ought not to be rechartered, (the wery. plea for withholding the de-
posites,) had returned to this House that a magazine was safely concealed un-
der the Bank, connected with a well-laid train that led.to the foot of the Cap-
ito], and only awaited the orders of the Housé to have the match applied to
blow it into ten thousand fragments, who is there among us, if he be an hon-
est man, that such a proposition would not send a tremor to his very heart?
And yet, it could be from po other reason than that the deed was wrong, and
wrong to the Bank. Ifsuch a project to get rid of the Bank would be wrong
in the Secretary, who does not see it would be.equally 50 in us? Do not let
the delusive idea, that the effects wonld be different, seduce the conscience
into a most treacherous quietude. It matters not to the Bank whether you
rob it of a right by power or’ by fire; you have done so, by plainly admitting
your act to be 2rong; and every consideration of justice, good faith, and mo-
ral obligation demands immediate reparation at your hands. Let it never be
forgottenthnt-“-usireorrnesrexaitethra-mationyond injostice-is -.a-reproach
to any people.” ‘This may be considered an extreme case, though it by no
means changes the principle: yet I'will.put another, -sometohat more probable,
that might-occur, and has been threatened in this season of political gambling,
where the proper divisions of power known to the constitution . form no bar-
rier to the projects-of ambition. In this same charter, where the Government
pledges its honor and faith that the deposites should remain with the Bank, is
another equally sacred promise, lying side by side with it, that it will receive
the bills of the Bank in payment of its revenue., The President appoints all
the revenue’officers, and consequently can remove them. Remember, by vie-
tue of this power, and by reason of their connexion with the Treasury De-
partment, which he contends bel_on;%'s to his direction, he can control their will
and judgment. Accordingly, he *“ takes the responsibility,”™ and puts the or-
der to them not to receive these bills either for lands or customs, under the
penalty of forfeiture of office, giving, as his reasons, that the Government di-
rectors had convinced him by the most “ damning facts” that the Bank ought
to be destroyed, {for that was the object,) * as bemg Necessary to preserve the
morals of the people, the freedom of the press, and the purity of the elective
franchise.”” He meets with few Duanes, bat enough of hisfopposite character,

Tn this he and his master have been wofully mista-
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and the work is done! This'is a wrong, and 4 gross wrone to the B
precisely in principle with the other, and in its eﬂ‘ecgts of no I)igtixer injury.anlltg
there any one prepared to say that such 2 usurpation should not be corrected,,
because the Bank was_unconstitutional, dangerons, or might be rechartered?
Again: let it notbe said that no part of the charter gives the President the
right thus to interfere with its bills. Will such objector show, that part of the
charter which gives the Presidenta rightto intermeddle with the deposites?
But the worst of all this is, the mischief being done, the vefo power prevents:
it from being undone, unless two-thirds of the people’s representatives-concnr
iz the measure; thereby- altering the legislation of the country from the sicple.
exercise of the willof 2 majority, its accustomed and constitutional practice, .
to that of the will of two-thirds—a power in a minority, headed by a pop-
ular Chief Magistrate, which all the moral force of society, zided by the com-
hmedeiggéﬂg; ;f reason and remqnst:;&nce, could ot withstand, .. s
my vigw the. ¢ty in. which L do most sincerel ieve.
there has not only been an abuse but an actual .assum; tion.ofpawer,yb-gﬁ%%
nitely more dangerous to the liberties of the country than thaf conmected with-
thecharter of the Bank. Ttis the abuseof the appointing power to uswrp the
woneyed power of Congress.. The «duse of power would have heen enough;
for"the perversion and vivlation;of law are one and the same thing. This was
the true ground upon which the State rights party of the South so persever-

- ingly attacked the tariff system. In the call which my colleague made upon

the State rights party to go with him in sustaining the executive

in the removal ofp the deposites, he surely could nogt have perceivec? etﬁ:?#éggﬁ
sistency to which he would subject them. "They who have been so arduously

n warning against the abuse of power on .the part of the Legislature
<ould not, so Soon after achieving such a glorious victory, turn round and epie
ﬂlngr:a tl;eolrsmmn supp%;:t I;pf hgg executive usu?ation, transcendently moYe
geou apy which. ever yet cursed the 1
learned the lessons of State rights. yere country? T have not.s0

Before I conclude, there is.one ground of complaint against the Ban]lgr\t

a0 dJo.ubt;l constitutes the head and front of its o ending? which I wish toI;xat:—,’.
& e Prggdent,.a_mong other reasons, considers it important to-remove
e-deposites *‘ to. preserve the . purit of_the elective franchise,” which, he
aﬁm rms, has been rg:-‘ess’ly abused by that institution. Itis not my intention
mentgr into a defence -of the Bank; I have another use for this suggestions
2ud, béfore I develop my object, I must be permitted to express my aston -
is ?ent, nay, utter amazement, at the intrepidity of mind that could advance
suicha charge in the face of such constant and similar accusations against one.
of thefExecutive Departments. . Can it be. possible that the President is kept
ignorant of the repeated charges brought, against the Post-Office’ Pepartment
for this same sin? " They may not be true, Eut Fet they afford this.instructive

Jesson-—how cautious we should be increditing against others-that.which.ave,
would not wish to behelieved against ourselves. If they are true, then they

cught to be corrected; at leastit is not unsafe to follow the precepts of that

gggﬁn of) ulzog%cs,t h\yblch uses, tis Ign uage:h:ITbou hypocrite, first cast the

ine. own eye, and :
mats it fry thine, ow eyye?;’ en shalt thou see clearly to cast t‘l‘mr

_Ninety-nine hundredths of the American people know nothing of the extra
ordinary- number of a;;}fomtments made by thepPresident; and If the - could
see a certain book, well known by the name of the “BLUE BOO L7 they
would see, that, through the Post Office Department alone, he has the dig.
mof thirty thousand offices, and many millions.of dollars. - These reach from.:

aine to Louisiana. Now, sir, every one must instantly perceive what a ma-
chine this 12@ and, if rumor does not lie, never was one so faithfully plied, for.
ffﬁﬁé”%m fi%l;g’;we.fmrtlfah:se&agéaﬁ‘ be;anththis powerfulengine——&aiy sir,

overstrained { i i

A hat It h & ed itself at the work, and. is actoally ajzmg

::'_I‘i_xese arg some of the charges which daily meet the eye in every paperthat
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issues from the press: That it is bankrupt, being. indebted more than z mif-
lion of money; and, what is worse, a part of this was-borrowed from banks, at
the time the institution reported itself in a flourishing condition! And it
would so have continued to do, bat for the fact of its insolvency having been
reluctantly drawn from it by a resolution of Congress; -that it is in the habit
of favoring certain contractors to the manifest prejudice of others, by a con-
certed arrangenent to have their propositions made s0 low as to insare their
success; and that it is aflerwards made up to them by extra allowance, and
that, too, in cases where no extra service is performed. * This fact is strength-
ened by a recurrence to the ** Blue Book,” where it will be found that the
extra allowance exceeds the original contract in many cases by half, by the
whole, and by double its amount;s that post offices have been established, routes
extended and contracts made, where they wete not needed, merelyfor the
i iti jend - ch ubnecessary

acilities, the ATtment has ruimed 1ts finances and now, to bring it within
its expenditures, facilities in other quarters of long contiiuance, and absolutely
necessary, are discontinued, to the ruin of contractors; and this operation 15
regulated by the political hue of ‘the country through which they pass. - That
reatderanzement in the matls has resulted from 2 want of punctuality in the
epartment in paying off contractors, many of them having received nothing
for three guarters, while favorites have been duly paid. “That the newspapers
of the presses friendly to ihe administretion are duly and regularly conv%yed,
while those of an opposite character are most shamefully misplaced and de-
layed. That Postmasters are turned cut of office on account of political

opinions, without a hearing, and upon secret information; and this, too, for the

express purpose of mterfering in State politics—to aid one party against ano-
ther. This, 8ir, is not report; 1 pledge myself to prove this fact Before any
committee the House may raise to investigate the Department. -
There is now geing on in the State of Georgia one of the most cruel pro-
scriptions that ever disgraced ang‘ countrg—a despotism more insolent and
intolerable than was ever exercised by the Sublime Porte, Though the Fede-
ral Government is a represeniative one, and founded expresaly for the good of
the people in each State, and ot for the_officers; yet towns and villages
cannot procure a Postmaster suited to the wishes of a majority of their citi-
zens, and men are placed over them by the recommendation of political par-
tisans, living hundreds of miles off. The doctrine of the Department is, as was
openly expressed to me, that they may make removals and appointments with-
out giving reasons for them; that' the granting a hearing to the accused Post-
master is a matter of perfect discretion; and that they‘vgﬁl, or will not, as may
seemn good to them, aceord to him this inestimable privilege, so dear to liberty,
ingtitutions. And while they hold this doctrine as
being necessary to have agents conmected with- thé Departmént, disposed to
support and not to thwart its views, they displace them, without giving them
an opportunity of showing they have not éven violated theirown requirements.
Tlim)ey further state they will not retain Postmasters who interfere in elec-
tions, on either side, and yet Postmasters are known to meet in conveptions
and public assemblies, for the avowed purpose of promoting the election of
individuals whose politics are approved by the Department. - When was one
of -these ever turned out of office? 'Will any one point me tn the caser Is
it reasonable to suppose that, among all the Posimasters of the United States,
none but (hose in the opposition intermeddle with elections? No one believes
it. This is a piece of unmanly deception; the Department does not act up
10 its own protessions, or else eleven Postmasters, who met in a late conven-
tion to make a President, would be removed. - Let me not be misunderstood.
I care nothing for their removal; as freemen, let them meet when and where
they please, and more espe_cnafly vote as they think proper; but away with
this affected profession of impartiality. Let the Department come out
houestly, and not attempt to carry their tyrannical and high-handed mea-
sures under the hypoeritical cant of rigid equality. There i= nothing of it.
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A certain parly in Georgia js about to feel the weight of th inistrati
o - -.' - - e a ‘
through ,At\hlfs torturing machine, instigated to the énholy work( gl;niltit?[:;?
:hentsﬁi alse charge, secretly gotten up by personal or political enemies to
an?i officer, and conveyed through Government retainers, insures his removal
and .?lonlsqe recommended favorite takes the place. But, thanks to the princi les
hf ic ﬁit at party advocates, and the eternal teaths it maintains, they will be
Oﬁsu ctel}l)tl‘ to bear it out even against the unfeeling despotism of the Post
S ce esﬁa shment. While, however, this work is going on, let thes not
a_rcz to charge any other institution with corrupting the elective'franchise
f is ?rg_has no parallel to the undue influence which this establishment has
exer eh inelections since this administration came into power; and now, hav.
:{?ﬁt ex| au.stedflts energies, and literally broken itself down, in the foul and
yl seg—fguile of every thing but the original design of its creation, will pot the
gﬁ?l} eP, 1St ey re-orgamze it, place it beyond the power of renewine its mis-
thée]';, . ome of my statenments I know 1o be trué; others, like those against
th theal%eiygsfmio;tndggs Eg:m rﬁport:l whlclé_} shall take the liberty to be ieve,
i . r { ask, and speedily too, an impartial i
nvestigate its affuirsy and, _whz’le the President is askin% fo:-aa f:moﬁgg:: %3
exlav‘r[r:.méapteh;kga%c, let tI.Lm‘.hﬁ1n:retsgt_lf,,ratxons be cotemporaueous.
- Sp F, this 1s the first fair oppertunity that has presented i
fl}:;lllge lnsaa.lt}iiacgg:} gftez:tra?g%;a‘:gmh'lp believe myic.elf ha\?e commit]tf:df,ligg
y 5 t assion against no human being, but from
overwrought and incautious zeal. In my opposition to the B ﬁ, or
soi(iﬁ?:’l?onx;si éxgi‘:]a] c:.:_-:ﬁlxll!llj‘r re:}i)ewetc_l my rer(nl;arks, and find re?i':ac’ti%g: af;?:l?gf
; ! vorthy of me and the cause they were desi
ztg!l;lzrtmeg‘l'%%y_ ;;ﬁrgu ?lﬁ?lﬁﬁgd Bt;o ivoun‘cil ;Pe feijings of ns;any l}figheilr%c!ll forﬁ?
: ! 0k; and if such has been tf
:fer n:)h higher reparation than the pu’blic expression of m; reé?ef.ﬁ‘eft}gtr?&ﬁ
Oery L0g personal, either in fact or tendency, and rejoice that when 7 fave
ofr;_zlgevg:ti)gég ?gr?%ig)g glfx_sg%cée l(rilclmesdme to redress it; neither a dictate
ide 2 0 deserved reproach, shall ever int
tween the IDJ'!:II'Y of which I have been th suarded & the dee oo
- tribution necessary to its fall atonement elucli1 s mot pretend thor thin Jue re-
I Y all atonement. t pretend that this i -
timent peculiar to myself; it exists in eve ind fo s nd, soe0e
e 1f5 1 mind to som
;;e l:etgi-, 01?1 i?z?‘t l&[) e¥et|r-ta ;.‘te; u?lt ig:oxitrol. g;:, the day m{{(%xetf ?:E)’r:: g;hi?xmtlfg
agis shall feel and own its sway, en h
:?:ii‘t:':se-dwtli‘een Lip:g:“ot};g:vate ]lae,t r\*:l;:e:owedf tirom;the tempestse :fb ﬂli&;ﬂ?
5 whe ceased to useful to flatterers and
and, standing upon that ecritical confine wl i T eiphants,
3 X the time pastof a } i
18 to be reviewed in the short span of that ?vflx?gﬁ is 3 it pong Jife
: . soon to end;
E:;ngg ?f which he has been the author, shall extort its mer??ecf égr?fgsggg:r
that at least of the injured Duane will wring a repentant sigh, His imagi-
n h{:)gl; [(;j:i?t‘ml:gg l1]mr;) the 1?no::en11: faniillly:i of this abused individual, frfr:\
iet bos e was reluctantly withdrawn; and, after g i
peace which he has disturbed,* the feelings he has tortare o Toimg e
with which he has sported, the integrity he hag distrasted e 1y icRdship
he has despised, and, above all tha% s yﬂe ephintion his o 1idependence
’ _abor tation his mi h
tempted to defame; if his heart slmllpgotessb?pu et f (he generons
] hear! the dictates of th
sentiment I have described, it will be wantino Jrrt.r e, in 5 oyl
! ) 2 » greatl i
tw.;lth lwhu:h even hig fame of bettle cannot%:ogmpari ;v:a: t\lvni i E?J;lpr:_gglple
e glory of his military fortunes to an empty pageant, ¥ reduce
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