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To incorporate « Bank:do be called
the Bank of the Stateoft Georgia.

Sui 4 B..; o rnacied &y the aenste and House
4 ] deﬁ;lcll Wldved of the State Qf

 Georgiu .- Genera Jissehby met, and it iz

neielly enuct-d by the' cushoriy of the same,
l'La. s Ba.k ot the stale of Georgia shalt be
eslubligued o the oty of Suywensl, the capi-
tut stock wherguf, shall 20 exgeed one milli-
on fre hun red thousana Dafirs, divided in
to filte.m Ciwousand shurcs, éach shidre being
o it bundred do,lars, T e

Sec 2 .ind ve further enncted by the autho-

. vity afovesaid, it g1x thouswig aharas of said

- capiial s ock shall be peger

{wmg and c hecting thie' apital,

untii the first
duy of January eighteen huhdred und sevén-
\een, an :he original terms ! then, orat any
prior time 10 be taken andZsitbsciibed for by
‘e state, according to the pessure of the Ge-
neral Asscmbly, wherely the state at-any sub-
sequ. nt election shail be enytled to the ap.
pomntment oftsix Digectors and if the said
shares so reserved be not 'taksn‘»y the siate, to
be disporced uf in mann- rhere.n.fler preacribed.
Sec. 3. .4nd be i: further enacted by thd autho-
rity afereaaid, thut sybseliptsous fgp constitute
. k of sud
Bank =hail be opened in -hecily 6f Savam ah,
oa the first dsy of February bdkt; under the
‘direction and superintendskes wf+*Charies Har-
is, Willam B Bullncky T8sc~#¥iais, Richard
Rychardson, Oliver Sturges, -Themss Bourke,

13w Eppinger, .Abrghsm Riciards, Quras

M'Kune, John P. wnison, Williain tay-
loch, Edwaurd Hardin and Thans U. P.'Charl-
wn, 8 Mxjo ty of wl:om&&llh gompetent v
vie disch.rge of “h. du.ies hereby d: volved up-
o th-me-Alss, and'for the same pirpose in
the ¢ty of Augus'a, undefsthe dir-ction ani
viperiticndance uf Andpew Erwin, John M
R.on:, John Howard, Ferdin.nd Phinizy, Tho-

we Barcett, Wiiter Laigh, “reemusn Walker
and George Hargraves=—=Ais, wd for the same
purpose, in the rowa of Milledgvvile, unde:
the Jirection and superiniendsnce of Zachyriah

j Lamar, Jobn Howurd, John W, Revercux and

Lr, W-lham Mein, Jobn Camnechinz, A.S. Bol.
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Joel Ceawiord—Also, ar. for the same purpos?,
iin the town of Greensbarough, uader the di-
pection and sup:rinterdsnce of Jrhn West,
i John Bathoon and Daniel Sanford=—Aliso, _:lnd
. fur the same pnrpose, in the town of Washing
{ ton, wider the direction wnd superintendyice of
Nicholas Lony, William G. Gilbert, Augustus
'H Gilbert, William Sansom and John H, Pap®
—Alss, and for the same purpose, in the town
of Louisville, nnder 1be direction and surcr-
intendance of Will.am N. llarmon, James Me-
riwetber, D.vid Clurk and Roger L. Gamble
—Alsa, and for the same purpase, in the town
of Athens, under the ditection ‘and superin-
tendance of Stephen Thomas, ‘I'iomas P.
Carnes and Augustin S. Clayton—1Aiso, and
for the same parpose, in the town of Sparta,
under the supecintdndance and direction of

—Alsn, ani for the same purpose, in the town
of Lexington, under the seperintendsnce and
direction of Dudley Dunn, John Moore and
Burweli Pope— Also, and for the seme purpose,
e town of Wayneshorough, under the di.
rection of John Davis, John Wihitehead und
Willizm Whitehead, & majony of which com-
missionees i each of sairdl ment.oned places,
shall e comps tent to the discharge of their du-
ties ; and in cach of said mention~d places, the

the space of six months, if that ume shal! be
required for fitling up said subscriptions for
] said capital stock ; durimg which ume it shuil

and muy be lawful fur, any person or €0 puri-
nership, being citizens of the United Stutes,
corporstion ur body politic established in the
Unigd Slutes, to subscmbe € r any number of
shafres not exceeding one hundred, except, as
hcrein hiefore provided, reladive to the state~
Provided, thatif the whole number of shares
be not tiken up within the Baid space of six
months, then, und in that case, it shall be law-
ful for :.nel person or co-parinership, being cati-
zens of the United States, corporation.or body
politic established in the United States, to sub-
sctibe for any number of the shares unsub-
seribed tor as aforesnid, and the sums respeg-
tively subscribed for, shall be payable in man-
ner following, that is to say ; seventeen per
centum at ke :iine of subscribing, twenty per
centum at the expiration of six months there-
atter, and the balance-of the sums so subscrib-
ed, at such other time or times as the di ect-
ors of suid Bank muy require and oivect, o
vided, that sixty days notice ot the time at
which payment )s required to be made, be giv-
en in one of the Gazet.es of Savannah, Angus-
ta, Miledgeville und Washinglon, Wilkes
CDlIJ:ItY-

Stc 4. Jnd be it further enacted by tne autho
rity aforesvid, \bat it there snall be u fallure
in the payment of any sun subscribed by any
iferdon, co-partnership or bady politic, when
he same 18 required o be paid by this ¢, or
wied it shull b requined w be paid by he
direcrors, the share or shares on which such
faslure seall happen ar uccrue, shail be tor such
fuilyre forfeited, and muy be agum sid .nd
ampused of ‘as the direc 015 sa.dl order and

Haid thereon, shall enure to dug benchit of suid
J <Qrpuration,

J<hn Lucss, )!q:n Tuylor and inry Mitcheil |

books of subscription shall be kept open for |

proside, and the sums wluch may have buen.
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+ | been aciually receired on account of the sub.
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Sce. 5. Jnd beit further enacted by the autho-

rity uforeswd, tha. all those who shuil beeome
_BuboCi.DErs (0 82kt buak, their successors uud
| ussigny shall be, and they are hereby creut-d
“.md made 8 corporation and body poliic, by
“tue naune snd siyie of Lhe Bank of the Stute of
' Georgiu, and by that name stalt be, and are
hereky made able uml capable in law (o have,
purciiase, reciive, pussess, enjoy and retain to
them and their succcssors, lands, rents, tene-
ments, hereditaments, goods, chattels und cf-
fects, of what kind, ua'ure or quulisy snever.
to 47 amount not excee ung in the whole, one
million five hundred thousand dollars, or the
wmount aof its cupital if the sume shull hercaf-
ter be increused, inciuaing the amount of the
capital stock aforesuid; und ‘he same to sell,
grani, demise, alien or dispose of, to sue and
be sued; p.ead and be impleaded, answer und

make; have and usé a common seal, and the
same 10 break, alier and reacw at their plea-
sure, and also -0 duin, extablish, and put in
execution such bye-luws, ordinances and regu.
lations as shia}l seem necessary and convenient

vided neverinelcse, that such bye-laws, rules-

and constitution of this siate, or of' the Unived
States; and generally to do and execute all
and singular such acis, matters and things «s
to them may or shall apperuwiin 10 do, subject
nevertheless to the rules, regulations, resiric.
tions, limitations and provisians hereinatier
prescrit: d 0

Sec. 6. JAnd be it further enacted by the autho
rity aforesuid, that for the well ordering of the |
affirs of said corporation, there shall be fife
teen directors, nine of whom thall be elected
by the stock holders, and sis by the state;
and the ninc directors of the stockdiolders shall
be elected so soon as two hundred and fifty
thousand dollars in gold and silver coin shall
have been received onaccount of the subscr:p-
tions of said stock, of whom there shall be un
election on the first Monday in May neXt, and
on the same day in each year by the suckhold-
ers or proprictors of the capital stock, and by
the plurality of votes actually given in, and
those who shall be duly chiosen at any election,
shall be- capable of serving as directo,s by vir-
tue of such choice, until the »nd or expiration
o: the firal Mo:day in May nexi, cnsuing the
time of such ciiction and no longer; and 1he |
six directors tobeappointed by the state, shall’
be-chusen by the Lagislatute immediately on
t-» passage of this set— Provided always, that
a. s00R af the sum ‘of two tndd and fifty
thousand <lollars in gold and silver sball have

scriptions 10 8<id stock, notice thereaf shual
be given by the commissioners in Savunnal
herein before named, in-due at leas: of the pub-
lic Gazetyrs of Savannah, Augusta, Milledge-
ville, Woshington and Athenas; wwl e said
commissi 0crs shall at the same time in like
‘manner natify a time and pluce wi liin the said
city of Savannah, at the distance of ninety
days af leas: trm the date of sSugh not fication
for proceeding tothe election of Dirgctors; and
it shall be lawful for such jo be then and there

be auswered, detend and be defended in courts |
of re¢urdroruny place whatsoever, und also -0 |.

for the povernment of suid corporation; pro. |

and rcgulutions be not contrary 0 the laws |
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made, and the perscns w 'ahnnbc}hpnwd



